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Messages from the Chairman of Provincial Waterworks Authority
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Mr. Chatchai Promlert
Chairman of the Board of Directors,
Provincial Waterworks Authority
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In fiscal year 2019, the Provincial Waterworks Authority
(PWA) continually focused on the increase of accessibility
to water safety based on the organization value "Focus -
Confidence - For People". We have launched the project
to supply water through pipeline systems under the sea
to Koh Samui, Surat Thani Province in order to accommmodate
more than 60,000 water consumers in the areas of
Phunphin District, Mueang District, Kanchanadit District,
Don Sak District, as well as water distribution areas on
Koh Samui. This project complied with the policy to
spread prosperity to the region to ensure that people on
Koh Samui and the area throughout the 100-kilometer
pipeline would have adequate water supply for consumption.
With the technology of high efficient and energy-saving
pump, clean water is distributed from mainland Surat Thani to
Ao Phang Ka, Koh Samui. This waster distribution system
guarantees water security of people in Koh Samui which
enhances a better living and convenience. Besides investors
are confident to support the growth of economy and the
tourism industry.

Regarding preparation for drought, PWA has
implemented the project to solve water shortage,
especially in constantly affected areas, by managing
quantity of water supply to gather with exploring new raw
water sources. This is able to guarantee thorough service
nationwide and to enhance competency in helping people
in crisis. In addition PWA has cooperated with network
organizations to implement “Public-Private Collaboration
Fighting against Droughts Project” and “Department of
Highways — Provincial Waterworks Authority Collaboration
Fighting against Droughts Project”, to supply water for
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consumption in rural and remote areas affecting with
droughts. PWA has also driven the organization by applying
innovative waterworks systems under the concept of
“Smart Water Meter”, in order to be a digital organization
with modern technology and innovation. Additionally, PWA
has considered the development of waterworks system, in
responding to Eastern Economic Corridor, to ensure stability
in water quantity and quality, and strengthening public
utility for industrial sector and national economic growth.

Throughout the year of operation, PWA realizes the
importance of honest management as the organization
with transparency and social responsibility. We have
supported personnel development to create good and
smart officers for improvement and elevating good
governance management; and developed service efficiency,
in term of competency and morality, to be acceptable and
reliable to public. Our ultimate goal is public happiness
along with sustainable growth of the organization. In 2019,
PWA services in 60 branches was passed the certification
of Government Easy Contact Center (GECC), from Office of
the Permanent Secretary, Prime Minister Office, which
showing the outcome of continual determination to
improve service quality.

Lastly, | would like to express my gratitude to
committee, subcommittee, working groups, agencies, and
all relevant parties as well as PWA’s executives, staff, and
employeesfor your collaboration in working for the
benefit and happiness of water consumers. Moreover,
thank all water users nationwide for good support
throughout 40-year of PWA. We promise to always provide
safe and clean water supply.

Provincial Waterworks Authority
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Governor of
Provincial Waterworks Authority
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The Provincial Waterworks Authority (PWA)
recognizes the importance of developing and driving the
organization in responding to the policy of “Clean Water
Supply, Thorough Service, and Community Friendly” and
in line with changes. In 2019, PWA has brought technology
to manage water supply systems, as well as service
system on online platform, with the readiness to be
PWA 4.0 public utility digital organization. We also have
developed quality and service to excellence for
convenience and benefit of water users nationwide,
which is the heart of our service. The examples are
introducing more concise and easy transaction options
through the E-Service. Water users can make various
transactions through the PWA website, including application
PWA 1662, and PWA Line Official on smartphones, such as
water user request, water bill inspection, payment service
on website, bill payment through credit card, and payment
checking. Furthermore, we have developed the information
system to link water quality control systems, production
systems, and distribution system in all areas of 74 provinces
(except Bangkok, Nonthaburi, and Samut Prakan). Additionally,
we have oriented the extension of water distribution
areas and the competency enhancement in producing and
distributing water supply.

For crisis management, whether in drought or flood
situation, PWA always stands by Thai people by providing

safe and clean water for public in shortage areas. PWA has
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assigned branches with production capacity to supply
water for free for people in drought areas under the project
“Go wherever is Near”. We also have worked jointly with
the Royal Thai Army and network organizations to continue
“Public-Private Collaboration Fighting against Drought
Project” to give assistance to those who faced sufferings.
In flood situations, PWA has sent staff and expertise workers
to survey damages of water production systems and
distribution pipeline, restore and repair the systems to
normal situation at the earliest. Besides we have enhanced
water users’ confidence in standard of water production
systems; and jointly integrated public services with various
agencies. Consequently, in 2019, PWA has proudly received
many rewards such as Digital Government Award, Public
Sector Excellence Awards, and SOE Award. Furthermore,
119 branches of PWA have passed the Government
Easy Contact Center Standards, and 172 branches have
certified according to Water is Life Project. The Integrity
and Transparency Assessment was at A Level in government
organization with the point of 90.35.

| would like to thank the PWA’s Board of Directors,
executives, employees, water users, as well as all
stakeholders for their cooperation and support to PWA
operation. We have strong determination to be a digital
oreanization as PWA 4.0 with strategies, staff, and services

for sustainable growth and public happiness.
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History Background

Provincial Waterworks Authority briefly called
"PWA", is a state Enterprise under the Ministry of
Interior that has been set up in accordance with the
government's policy to improve and expand water
supply business in provincial area. At the beginning,
the administration of Provincial Waterworks Division,
Department of Public Works is bureaucratic system.

As the rapid erowth of population, water supply
could not meet with the increasing water demand
due to such bureaucratic system which caused
inflexible and inefficient water supply service.
Therefore, the cabinet had a resolution on May 9,
1978 to establish an agency to manage water supply
system in the form of a state enterprise as proposed
by NIDA.

The government appointed a committee
to prepare the establishment of the Provincial
Waterworks Authority by establishing and enacting
Provincial Waterworks Authority Act B.E. 2522 (1979),
dated 24 February 1979 and was effective from
28 February 1979, which was, the day following the
date of its publication in the Government Gazette.
The business of water supply as well as civil servants
and employees of all related units from Division of
Provincial Water Supply, Department of Public Works
and Division of Rural Water Supply and Department
of Health, were transferred to be employees of
the Provincial Waterworks Authority. Then the date
of 28 February of each year was known as PWA
establishment day.

Law of Establishment under the Ministry of
Interior

Provincial Waterworks Authority or "PWA"
was established as a State Enterprise under the
responsibility of the Ministry of interior with the
Provincial Waterworks Authority Act B.E. 2522 (1979)
to be enforced since 28 February 1979.

Annual Report 2019 009 Provincial Waterworks Authority
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Vision
Customers are delighted with
water quality and excellent service.
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Provincial Waterworks Authority is a state Enterprise under the Ministry
of Interior that has been set up in accordance with the government's
policy to produce, deliver and distribute water supply across the country
except Bangkok Metropolitan area, Nonthaburi and Samut Prakan Province.
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1. Act according to law and have 5. ulslurinugieimfoiowsanu 1. Listen to Voice of Customers.
ethics. 1. Work according to determined 2. Impress Customers at all times.

2. Do duty with honesty and procedures. 3. To be volunteer.
transparency. o 2. Have spirit of accountability

3. Protect and maintain the towards success.
organizations benefits. 3 \Work as a team.

4. Perform Self-development

continuously.

5. Share skills and be helpful

to colleagues
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PWA is the agency providing water supply in
accordance with the issuance of the PWA Act B.E.
2522 (1979) in the main consideration of the State’s
benefit and people’s hygiene. The PWA has five main
missions as follows:

1. Produce, deliver and distribute water in

good quality adequately and thoroughly.

2. Explore and acquire raw water sources.

3. Supply raw water to be used in the
production, delivery and distribution of
water supply.

4. Support business of water supply.

5. Proceed other businesses relating to water
supply business.

To run water supply business through survey,
procurement of raw water sources for using in
production, delivery and distribution of water supply
in good quality, adequately and thoroughly for the
benefit of public and people’s hygiene.

Annual Report 2019 on - Provincial Waterworks Authority
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PWA has prepared organizational development plan to drive the
organization to be high performance organization, which comprise of 4 major

strategies and 11 sub-strategies to support the operation of PWA.

1. To manage and develop human resources
to have competency in accordance with the
missions, and with the appropriate number of

Learning personnel and create engagement with the
Clle organization.
Development 2. To create learning culture that focus on
customers and quality of work.
3. To modernize IT system and support

operation and distribution procedure.

),

4. To supply and manage raw water sources
sufficiently.

5. To produce and distribute enough water
Production

Distribution

water

including water quality control to reach standards.
6. To reduce non-revenue water.
7. To expand the cooperation with other
organizations in order to serve tap water with good

quality.

W,

8. To create customer satisfaction in both
water quality and service.
Customer 9. To maintain environment and good

Service relationship with communities nearby.

10. To control cost of operating expense.
11. To generate income for business

Seies expansion.
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The Ministry of Finance coordinated with
the Ministry of Interior and the related agencies
such as Office of the National Economic and Social
Development Board, etc. to prepare guideline for
supervision and point out PWA issues that should be

given priority and expiditing action.

Policy guideline for state enterprise general

To be a mechanism in driving the country’s
economic and social strategies on the basis of the
efficient performance in accordance with the good

corporate governance’s principle.

Policy guideline for state utilities

To meet basic needs and promote the
improvement of quality of life including develop
real estate for highest benefits.

Policy guideline for PWA

To efficiently improve water supply expansion
project covering all provincial areas as well as to
provide and develop adequate raw water sources

and effective production cost management.
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Principles and operational approaches for SOD

Short-term Plan

1. Drive the separation of social and commercial
accounts to be accepted.

2. Consider sources of funds other than the
government contribution regarding to sustainability
for investment in water supply expansion project.

3. Expediting the preparation of master plan
for decreasing of non revenue water in accordance
with appropriate water pressure.

4. Develop the technology for enhancing
the efficiency of the water supply and reducing the
production costs.

5. Preparation of procurement plan of raw
water to cover all service areas.

6. Create the people’s awareness to use every
dip of water productively.

7. Accelerate the preparation of water
supply protective plan and decrease the impacts on
providing the utility service in case of natural disasters.

8. Develop the relevant businesses.

9. Preparation of long-term investment plan
by coordinating with local agencies.

Long-term Plan

1. Jointly preparation of water management
strategy plan with the related state agencies.

2. Drive the establishment of national water
regulator.

3. Preparation of 10-year investment plan
of the water system and coordinate with the state
local administrative organizations by determining the
obvious target to satisfy the people’s need of water

thoroughly and rapidly.
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Type of Business/
Characteristics of Business Transaction

Provincial Waterworks Authority briefly called
“PWA” is a state enterprise providing the basic
infrastructure of water. It aims to run business and
promote water supply business through exploring,
procuring raw water sources and acquiring raw water
for producing, distributing and selling water supply
as well as conducting other related and relevant
businesses beneficial for providing the utility in
consideration of advantages of the state as well as
health and hygiene of people in 74 provinces (except
Bangkok, Nonthaburi and Samut Prakarn). The
organizational structure of serving customers is
determined into five operational areas, 10 regional
offices, 234 branches and 350 sub-branches.

Products on public service to people

As the state enterprise concerning the public,
PWA has shown its corporate social responsibility
(CSR) by focusing on three aspects as follows:
1. Participation in Social Development
1) “PWA Conserves Community Project”
aims to support Local Administrative Organization
for raw water sources development.
2. Environment Conservation
1) “PWA Forest Planting Project for the
Country in honor of His Majesty King Bhumibol
Adulyadej” aims to restore raw water sources for
the earth and the water and to cultivate the spirit of
people to participate in forest conservation.
3. Caring Consumer
1) “Caring Consumer Project” aims to
provide academic assistance to Local Administrative
Organization by giving knowledge and guiding
standard practices in relation to producing clean
water with international standards, which will help in
creation of a good relationship with the communities.
2) “Water is Life Project” aims to promote
people confidence in water quality of PWA by
coordinating with Department of Health and
Department of Local Administration in supporting
water quality to reach the standard.
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0 2567 4997-8

nsans 0 2567 1574

> msussundrugiinig
#191ARBINAN
74 wauSedn-Unusiil 8
n.Usyustng o.5yus
3.Unusi 12130
Inséwii 0 2567 1576

nsa1s 0 2567 1577

nsUszundauniinig
GUNRLLTTER

49-49/1 vigiin 2 a.anEnDA
9.5us 2.Unusil 12110
Inséwyi 0 2577 2958
Insens 02577 2958

nsuszdrdrugiinig
F1UUATUIYN

97/6 via 5 0.81301-U19584
.0 lng 9189
2.UATUIEN 26000
InsAnyl 0 3731 1005
nsa1s 0 3731 1602

msUszundaugiinig
d1vtun

53 3 6 0.UMUUI-UNOR AU
2.0"UU1 2.UATUIEN 26110
Inséwyi 0 3738 1838

Insens 0 3738 1838

msUszundauniinig
A1UIUATINVEUN

263 My 4 7.99v10 B.4109
2.UATI1TENT 30310
nsAW 0 4437 1444
Insa1s 0 4437 2368

nsUszUndaugiinig
191U N Y99

874 .14n3A1N M.UNYB
2.UNY09 2.UATI1TENT 30130
InsAN 0 4431 1496

nsans 04431 1004

msUszundaugiinig
#191A5Y3

239 vy 8 n.Uwlnl 0.A5U3
.UATIIVAUN 30250
Inséwi 0 4444 8405
Insans 0 4444 8405

nsuszdrdiugiinig

d1v18A2

234 3 5 0.8050% 9.81A0UN
2.8A7 2.UATIIVEN 30340
InsAWA 0 4441 6939

nsans 0 4441 6938

nsUssindaugiinig
avdnsedey

161/2 vy 3 n.33 0.Unsete
2.UATI19ENT 30150
InsAn 0 4444 2606
nsans 0 4444 2599

nsUszundrugiinig
dnunlyade

184 vy 6 n.a3UsEN 0.lvady
2.l9A%Y 2.UATIIVENT 30190
nsAw9 0 4449 1497

nsas 0 4449 1497

nsUszindrugiinng
19NN

373 vigl 1 0.91189NTIUA
p.ludles 0. w1
2.UATI1ENN 30110
nsdnyl 0 4447 1399
nsans 0 4447 1399

nsUssUndrugiinig
HVIYUN

411 ny 11 a.viy
YNNI B.YUNN
2.UATIITEANN 30270
nSAN 0 4447 7393
nsa1s 0 4447 7393

msUszundrugiinng
a1vluuga

188 .luugs-Hnsnmn
. luuge o.luugs
9.UATIIVENN 30160
Inséwyi 0 4437 9260
Insens 0 4437 9260

nsussindrugiinig
A1VIAUYUNA

348 My 4 A.ANUYUNA
9.ATUYUNA
2.UATIIVENN 30210
Inséiwsi 0 4438 9900
Insens 0 4438 9901
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8 YoKIQ
23 @

> msuszdrdugiinnan 3
128 iy 3 Luayle f.v6N
9.U1lYs 2.97945 70110
Inséwvi 0 3222 2532
Insens 03222 2533

> msuszdrdugiinig
#19131%Y3

88 My 1 a.LNYSINWN .MU
9.4il83 2.97%U3 70000
InsAWA 0 3273 7185
nsas 0 3273 7186

> msuszdrdugiinig
dnutnulie

68/13 0.0 UUINWIA
f. UulUs 8.0 ulUs
2.97%YT 70110
nsAnW 0 3221 1407
nsans 0 3221 1280

> msuszdrdugiinig
ANVIEIUNS
187 vy 1 p.viume
9.8 9.57%Y3 70180
InsAny 0 3271 1818
nsa1s 0 3273 1828

> msuszdrdugiinig
d191Unvia

239 1y 8 a.Unvie
9.U1n%e 2.91%U3 70140
InSANA 0 3228 1296
nsans 0 3228 1231

> msuszdrdugiinig
HVIHYNITHIATIN

885/1 0.919Q1A5NW §1.LINADY
9.Lil99 2.a84NIAINTIN 75000
Insfnv 0 3471 1601

nsans 03471 1602

» nsuszdrdiugiinng

HVIHYNTHIAT

93/796 Wyl 7 . umTeTaa
§.71MM518 B.13104
2.81581A5 74000
Insfnyl 0 3441 1844
Insas 0 3442 6911

n3UszUndaugiinig
a1vuasugu

89/14-15 %y 5

0. MUBINMEI-AUGTIYNT
A.AUINTUNT 0.1009
2.uATUTN 73210
Insfnei 0 3424 2302
Insans 0 3424 2302

nsUszUndauniinig
dv1dauiian

30/13 vy 12 n.uVsNUNAEY 5
7.1539 0.80uN5 U

2.UATUSU 73210

In3AW 0 2420 8008

Insans 0 2420 8009

m3Uszundlauniinig
A1UEIUNIIY

204/5 3] 8 §.AUNI U
9.81UNI U 2.UATUFH 73110
Insényl 0 3432 2681
a3 0 3432 5602

nsUszUndauniinig
FNVIGNTTUYT o
176 8. WFEWNUIYT §.YINNLABS
9.4189 2.8NWIIUYT 72000
INSANA 0 3552 1617
nsans 0 3552 1617

n3UszUndauniinig
an1AsUsEIUR

554 iy 3 .A5UTEIUA
9.A3UTEIUN 2.anTTNYT 72140
Insfnsi 0 3554 8886

Insens 0 3558 1678

» msuszUIdugiinig
FA1VIUANUVINUIUAY
1/10 78 2 A4ANUNY
9.LANUNUNUIY
2.aNIIUYT 72120
nsdAny 0 3557 8460
nsans 0 3557 8460

> nsuszUrdugiinig
AR UL
300 vigl 1 n.gvoe-Uuls
.01 DALY
2.aNTIUYT 72180
n5fWi1 0 3559 5340
nsa1s 0 3559 5340

> MsuszUIdugiinig
d1918n84
574 ny 15 p.asidauiy
9.99199 LFNIIUYT 72160
Insfwi 0 3555 1905
Insens 0 3556 5080

> msuszUrdugiinig
A19INYIUYT
1/4 p.usliduad a.iueny
9.1il83 2.N154aUY3 71000
Insfni 0 3451 1520
Insans 0 3452 1205

> msuszdrdugiinig
LRI R LY

401 vy 1 manudey
2.18103%y 2.N18YAUY3 71210
Inséwdi 0 3457 6121
Insans 0 3457 6121

» msUszUIdugiinig
A1 INUNNIY
358 g 8 M.WUNNIY
B.NUNVIU A.NYIUYT 71140
Inséiwsi 0 3457 9248
Insens 0 3457 9006

shgouls:U 2562 | 024 nsus:UdoundniA



> nsuszdugiinm

A19INNZAN

1/58 3 2 a.vig
2./131gN 2.01YIUYT 71120
InsAWA 0 3454 1043
Insa1s 0 3464 0155

nsUssundaugiinig
FVINYITYI

90 vy 1 p.Uumile
9.Lil89 2NYIY3 76000
NSANY 0 3249 2300
nsans 0 3249 2302

nsUszundrugiinig
#1U1USLRIVAIVUS

58 9.U5¥IUASTUS
§.U5¥IUASTUS

2.18199 9.U5¥9UASTUS 77000
InsAWA 0 3261 1051

n3a13 0 3260 3069

nsuszundaugiinng
d191U50UY3

59/9 vial 2 0.55U154
ALURY B.UTIMYT
9.U5¥23UASTUS 77120
Inséwvi 0 3262 2073
Insans 03262 3707

nsuszdrdugiinig
d19MN8Y3

734 My 7 QUNYTINYU A.NYY3
9.N8US 2.UTEAIUATTUS 77150
nsAWY 0 3268 1524

nsa1s 0 3268 1453

msUszundrugiinng
FA1UIVEZNY

218 w3 1 n.Eevin-uewialy
. NAUTEANEY B.UNEENIY
2.U5¥IUAITUS 77140
InIANA 0 3269 1883

nsans 0 3269 1208

7 Y0KIQ
24 4N

> nsUszundugiinnaiun 4
31/15 vy 3 0.3 5-NuNY
n.inUsee o.liled

.49 3571 84000
nsAnw 0 7721 1194
nsans 0 7720 0405

> msUszindiugiinig
8191531993511 (FuiiAw)
86/2 0.A337Y 9.ULUUHY
2.4il09 9.431445574 84000
Inséwvi 0 7727 2683,

0 7727 3482
Insens 0 7727 3483

> msuszUrdugiinig
A1UINYIUAYY

204/4 vy 1 n.NzUAY
9.MYIUAYY 2.93194 3511
84160

Inséiwsi 0 7737 9074
Insans 0 7737 9274

> msuszUrdugiinig
GURRTRRERHE)
55/6 ¥ 2 7.919M84

nséw 0 7742 0138
nsans 0 7742 0222

> msuszUrdugiinig
AU UNIZNSIY

91/13 vi3 4 Nz iy
ORUEALEA]

.49 3571 84280
nsAWA 0 7737 7477
nsans 0 7737 7477

> msuszUrdugiinig
aA1v9uUIENS
111/1 %3] 1 A.9j9Mane

nsAn 0 7736 2095
nsans 0 7736 2095

.4N"eaYy 2.857194 5511 84140

9.4389a5% 2.85190 3511 84190

> n1suszundugiinm

d1u1tunYu |
90/18 iy 4 .83 3-MznUh
7497139 8.U1UN1YY
9.43144)5571 84230

Inséwit 0 7739 7325

Insens 07739 7325

nsuszundrugiinng
anunlven

361 vigl 1 0.5n9UIAI AaA1AlYEeN
o.lwen 2,839 3511 84110
Insfwi 0 7743 1591

Insens 0 7743 5394

n13UszUnduniinig
HVIYUNT

259/1 a.Usyvngiia a.vimzinn
9.4l89 2.9Un5 86000
Insfwsi 0 7751 1159

Insans 0 7751 1159 sig 125

n1sUszUnduniinimg
ANV

39/1 via 1 AUy
D.9UYE 2.YUNT 86140
NSAWN 0 7759 9610
nsans 0 7759 9610

n1suszdrdiugiinig
ANUINAIEIU

1 Q.NgsinEs AL TUREY
D09 2.9UNT 86110
nséne 0 7754 1171
nsans 07754 1171

nsuszundrugiinng
19152 UD

304 9.9114109 M8
2.14199 9.5¥U89 85000
nsAnsl 0 7781 1192 sip 111
nsans 0 7781 1192 e 109
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nsussundrugiinig
1IN o
24 73] 1 DNYIINYN A.EUIEA
9.18189 2./391 82000

nsdny 0 7641 1156

nsa1s 0 7641 1156

msuszdrdugiinig
anvnznat .
314/4 .57 30158 aagi
8.0zMU1 2.9 82110
InsAWA 0 7642 1115

nsans 0 7643 1328

n1suszundrugiinng
fuvinemiios

7/1 viaj 2 aemiles
2.7NUMBY 2.7 82120
NSAWA 0 7657 1452
nsa1s 0 7657 1532

nsUssUndrugiinig
d1vguie

106/137 %3] 7 0. 3T09ATI
f.ngY 8.0¢Y] 2.0400 83120
nsAWY 0 7631 9173
nsans 076319176

msuszdrdugiinig
d1vnsel 5
93 0.n5¢0 9. UM
2.1889 2.n58U 81000
nsAne 0 7561 1354
nsa1s 0 7561 2982

nsussundrugiinng
#191AA99VIDY

199/14 vig] 2 0.AaRviBlH
9.AaBIBY 2.n5¢T 81120
InSAWA 0 7569 9447
nsans 0 7569 9447

nsuszundrugiinng
#1918178n

160/2 vy 2 p.eMaAN-wrawen
.81ANA 8.8178N

2.n5%0 81110

nsfni1 0 7568 1156
nsa1s 0 7568 1875

» nsuszddiugiinig

ANVIUATATTITUITNY

151 vi3) 3 A.UNENT BNTENTNY
2.UATAIEIINIIY 80000
InsAWA 0 7537 8607

Insans 0 7537 8608

nsUszUndlaugiinim
GRXRVAGE

200 73] 7 0.9}984-UATATTTINTIY
p.ameY 999
2.UASAIEIINTIY 80110
Inséwii 0 7541 1339

Insans 0 7541 1584

n3UszUndauniinig
19192990

11 v3) 1 9. 92970 9.9¥870
2.UATFSEIINITY 80180
InsAnyi 0 7538 1001
Insans 0 7538 1001

nsUszUndauniinig
anvrunnile

291 ny 3 n.quetiud
a.UnneElenedunn 8.Unnis
2.UATFSEITUITY 80140
InsAWA 0 7544 3112

sa1s 0 7544 3113

n3Uszundlaugiinim
#1U719UA

300 iy 3 0.uR-aUEEN
§.9UA 9.2
2.UATFSFIINITY 80250
nsAne 0 7544 5739
nsans 07548 6577

n3UszUndaugiinig
#A1919UN

36 Mg 9 M.YUBN B.UYUBY
2.UATFSEIINITY 80210
InsAWN 0 7552 8201
Insans 0 7552 8710

7 Y0KIQ
20 an

» msUszndaugiinnaiun 5
57 .51 U1U §.UB814
9.1399 9.899a1 90000
nsAw 0 7431 1245
sa1s 0 7431 2440

» msUszundaugiinimg
#1U1892a1
145 vi3f 10 a.n1eyaudlY

WSANA 0 7455 0693-5
nsans 0 7444 3861

> msUszirdruglinig
dnumalve (Juniay)
243 9. waiie ».11alney
9.91014) 9.89987 90110
nsAw 0 7459 8101,

0 7459 8093
nsans 0 7459 8102

» msUszundaugiinimg
GULMBETOY

13 vi3f 1 9.Uszv1U0N38 Aazian
9.851A1 2.89%a1 90120
Inséwi 0 7441 1057
Insens 0 7461 2167

» msUszundaugiinim
#1770

8/2 vy 1 a.uwi-Usenay
F.UT .11

9.89981 90160

NSAWN 0 7437 1175
nsa1s 0 7437 1175

» msUszundaugiinim
avselun

41 9.mAvNEa 12 f.58lun
9.5¢1un 92.892a1 90140
NSAWN 0 7439 2232
a1y 0 7439 2232

s1e01UUs:0 2562 | 026 | msus:Undounima
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> msuszUrdugiinig
GULRVTRGY

9.8¥LM1 9.89981 90170
nsén 0 7454 1091
nsans 0 7454 2104

> msuszUrdugiinig
GULRVIVGN

61 0.AMAY A.AMEITIA
9.Lil89 2.91q3 93000
nsAWA 0 7461 3167
nsans 07461 4217

> msuszdrdugiinig
GURRIE RGN

357 g 3 WOUFUINUIA 6
D.EVIAUE AL TYE
9.1U1%eEU 2.5 93130
Inséwsi 0 7469 1165
Insens 0 7469 1165

> msuszUrdugiinig
f1910159 .
158 .%1na19 A.IAULNLY
2.13189 9.9159 92000
nsdnyl 0 7521 8216
nsas 0 7521 1326

> msuszdrdugiinig
1N UAY

2 0. U7ld @.Auss
2.AUAT 2.0159 92110
InsAWA 0 7525 1077
nsans 0 7525 2254

> nsUszundlugiinig
d1v19188a0

812 Q.LNUSINWY M.INILYDA
2.9888A 2.059 92130
nsAW 0 7527 1053
nsans 0 7527 1076

> msuszUrdugiinig
#10181UA1U1

3 0.ANANY A.EUAYN
2.87UM1917 2.9159 92140
INSAN 0 7528 1466
nsans 0 7528 2161

256 vial 5 .MUy .99@0

» nsussUndugiinig

d12180a
206 Mg 2 7.ARBIYA
9.1il94 2.89a 91000
Inséwi 0 7471 1022
Insans 0 7477 2070

nsuszddugiinig
GULRGER

136 1y 12 .oy 0.8y
9.899 91110

INSANWA 0 7477 3098
Insans 0 7477 3098

Y

m3UszUndauniinig
A1U18%N

ny 2 0.8ufT1Y3 f.eEM
988911 2.8¥81 95120
INSAN 0 7329 1125
nsans 07329 1125

msUszUndaugiinig
A1UWUNY

331 Q.AVYNA ALUA
2.LUMY 2.8881 95110
I3 0 7323 0451
Insans 0 7323 0451

nsUszundaugiinig
#191818Y3

avnER A.ezgly 0.a8y3
3.Unmd 94110

Inséwyi 0 7341 1006
Insans 07341 1006

nsuszddugiinig
#191U515714

64 Mg 8 DNVINWU 7.6
.14189 2.151521d 96000
INSANA 0 7353 2143
Insans 0 7353 2145

msUszUndauniinig
AULREDIG AT

184 vy 10 0.38leNzAURINA
f.501d1 D50y
2.4315731d 96150

InsAnyi 0 7357 1189
Insans 0 7357 1189

» msuszUdugiinig

anu1glusln-an

119 a.Uszhevad o.gludln-an
a.alwiln-an 2.431833a 96120
Inséwvi 0 7361 1156

Insans 07361 5824

5 20KIQ
22 an

> nsussundrugiianan 6

290 3 13 0.MAIAUGIIYNS

o lulile 9.3l

2.98ULAY 40000

nsAne 0 4324 2253,
04323 7171 ¢19 40

nsa1s 0 4323 6452

nsuszUndIugiinig
dvveaunAY (JunLes)
3 0.5usu¢ o.ludles
2.1499 9. 9UWNYN 40000
NSAN 0 4322 4022
nsans 04322 4161

nsUssindrugiinig
dnvrduli

647/11 via 3 D.LAUIUNA
p.luiles 0.0l
2.99UWNYU 40110
NsAnst 0 4327 2202-3
nsans 04327 2203

nsUszundrugiinng
GULRRIETIEY

294/2 3] 1 0105579 M. guUN
D.UUN 2.90UNY 40130
Inséwd 0 4331 1211

Insans 04331 2673

nsuszidaugiinia

17U INDY }

209 Wy 4 a.8nsn A.ines
2.147M99 2.99ULNYU 40310
nsAw9 0 4344 1177
nsas 0 4344 1447
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> nsuszdrdugiinm
ANUIVUUN

93 vig 11 0.U9aln A.YUUN
2.9UUN 2.99ULNU 40180
nsdAny 0 4328 6209
nsans 04328 6209

> nsuszddugiinm
1IN TTUIY

201 ny 6 .85y n.yuedlN
9.N5¥UIU 2.99ULAY 40170
InsAWA 0 4325 1397
nsans 04325 1397

> nsuszdndugiinm
A1U1MUDITD

416 vy 13 0.ugdTad f.vuBSe
2.7U8438 2.90UWNY 40210
InsAw 0 4329 4807

nsans 04329 4807

> nsuszdndlugiinm
v laana

22/13 04336y M.LiloINa
2.8 2.99ULAUN 40120
InsAW 0 4341 4207
nsans 04333 9181

> nsuszdndlugiinm
A1 WAUG

1/16 a.AuUuN Mo
2.4l09 9.0WAUT 46000
InsAw 0 4381 1611
nsans 04381 4868

> nsuszdrdugiinm
d1vndunseal

493 vy 13 0.929713-uu
.07 B.nAueel

2.0 WEUT 46110
Inséiwsi 0 4385 1323
Insens 0 4385 1323

> msuszndlugiinig
CRIBHITD

372 My 2 0.5UAL AANAT
9.44A9 9.N1WAUG 46150
Inséwyi 0 4386 1133
Insans 04386 0362

> nsuszddiugiinig
A19UME5AY

654 0.19TLA3N 7.Aa09
9.14199 2.4ME15AY 44000
Insdnyi 0 4371 1126
nsans 04371 1127

> nsuszddiugiinim
dvmdaniings

121 vy 5 a.ndaugiide-adn
n.iilodde o.ndrugiide
.UME1IAN 44110
Inséwd 0 4379 1566
Insens 04379 1566

> nsuszddiugiinig
a9l
183 n.uil-dA7 a.luidles
2.1il09 24893 36000
Inséwi 0 4481 1890

nsans 0 4481 1890

v

> nsuszddiugiinig
d191uiense

Ny 7 M.UDIEIUNLE
.uM9Ase .98l 36150
Inséwi 0 4488 2677
Insens 0 4488 2677

> nsuszddiugiinig
dwnanid
70 0. 9udi-dAn
nvupstalvg) 0.9054
2.988 36130
Inséwyi 0 4485 1300
Insans 04485 1745

> nsuszundlugiinm
#1105

6 ny 15 .U wmlanssd-dulvg)
a0 8. wntianisen
2.9898 36160

Insdnyl 0 4412 7105

nsans 04412 7104

> n1suszundaugiinnm
11U UDIUIULA

33 7y 9 n.aeAs
A.UUBIUILAY B.1UBIUILAS
.48 36210

InsAN 0 4487 2115
Insans 04487 2115

> nsuszundugiinm
d19191089

486 vy 2 n.finde 8.0
2.9898 36110

Inséwi 0 4358 1350
Insens 0 4486 1353

> nsuszdrdiugiinm
d1v15euLdn
175 a.50utemayemns o ludled
9.14104 2.598100 45000
In3AWA 0 4351 1513
Insans 04351 5601

> n1suszundlugiinm
U lnunag

175 g 10
0.MN9NANNULLEY 2046
f.A55UNLN 8. 1NuNes
2.598180 45110
Insdnyl 0 4357 1167
nsas 0 4357 1167

> n1suszundlugiinim
dvgrssaund

18 vy 3 m.aszR 0.4255UY
3.50810n 45130

Inséiwsi 0 4358 1350
Insens 0 4358 1277

s1e01UUs:s0 2562 | 028 | msuszUndounima



7 YoKIQ
20 an

> msUszindaugiinnaiun 7
140 0.59ULD9 A.V1UBITY
9.1il99 2.975574 41000
Inséwit 0 4232 3006
Insans 04224 4260

> nsUssUndaugiinag
d1919a3571 (YuiiiAw)

444 9.ANNITTLN 9.IUINWDS
9.1il93 2.975574 41000
nsdAnel 0 4224 2274
nsas 0 4224 2274

> nsuszundauniinimg
d191nunY

777 ny 15 0. AARENIND
A.uABY .0UNIY
12.973571 41370
Inséwii 0 4233 1240
Insans 04233 1240

> msuszundlauniinimg
dnvrtnuie

470 ny 8 9. UMD . UUkHD
2.9A3571 41160

nsAw 0 4228 1407
nsa1s 0 4228 2579

> msuszundlauniinimg
d191UUA9

155 9.U3U"aM"3 9.A3anLs
9.U1UA3 2.9A5511 41190
Insfwi 0 4227 1557
Insens 04227 1557

> nsuszindaugiinimg
GRVITGRR L)

186/5 vy 1 a.lndde
f.7UBIU0 8.1489

2.1ue30EN 39000
nsAW 0 4231 1379
nsa1s 04231 2163

> arsussundugiinig

dvLae

76 0.4za a8
n.nAveY a.4ilad
9.t88 42000
nsdAne 0 4281 1611
nsans 0 4281 1361

nsUszUndaugiinig
A1V FYIATU

405 3 1 9.A31TLIA"Y
FLITLIATY B.1F8IATU
.ta8 42110

nsAw 0 4282 1050
nsa1s 04284 1033

n1suszdrdiugiinig
dvnnugne

111 9.188-RaNdn 8.A1ULY
.La8 42120

nséne 0 4289 1357
nsans 04289 1320

n1suszddiugiinig
GULMPREEITN

264wy 5 0.0 m.Taan
9. 39N 2188 42130
Insdwit 0 4284 1033
Insas 04284 1033

nsuszdrdiugiinig
A1U19UB9AY

001 9.Uszan® . ludlo
9.14199 2.41uBIAE 43000
nsAw 0 4242 3003
nsans 04246 0917

n1suszdrdiugiinig
dnuAsideslug

399 7y 3 a.viUe-deAu
F.NTUNST ©.A5LTeelud
2.AU8IANY 43130
nséAne 0 4245 1987
nsans 0 4245 1987

> nsuszundugiinm

RIS ONIG L,

128 vy 4 n.quna o lnuiee
2.9UDIANY 43120

nsAwe 0 4247 1029
nsas 0 4247 1029

nsUszUnduniinig
dnv1d9n1u

196 vy 9 0.09n -y
#.3fwg 8.09n%
2.99n1% 38000

nsAWA 0 4249 1186
nsans 04249 2148

nsuszundrugiinng
A1U1ENAUAT
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Juristic person that the State Enterprise directly held 25%
or more of shares

Name/Type of Business/Location/Telephone and Fax/and Proportion of 25% or more Shares
of juristic person held by the state enterprise

Name Eastern Water Resources Development and Management Public
Company Limited

Type of Business/
Business Transaction
Character

Develop and manage main water pipe systems in the Eastern Seaboard
of Thailand, distribute raw water, produce and distribute water supply

East Water Building, 23-26" floor, No. 1, Soi Vibhavadi Rangsit 5,
Vibhavadi Rangsit Road, Chompol, Chatujak, Bangkok 10900

Head Office Location

Telephone 0 2272 1600

Fax 02272 1601-3

Proportion of Shares 40.20%

Performance in 2019 In 2019 overall performance, the company earned total revenue
from the sales and services of 4,680.08 million baht, increasing by
459.09 million baht or 10.88 percent when compared to the previous
year due to the increase in raw water distribution. The total cost of sales
and services was 2,706.44 million baht, increasing by 481.81 million baht
or 21.66 percent, mainly because of the increase in electricity expenses
for raw water distribution. Whereas the major shareholders net
profit is in the amount of Baht 1,044.79 million baht, decreasing by
72.73 million baht or 6.51 percent.

Overall performance in 2019, the company and its subsidiaries
profit margin decreased, comparing to 2018, due to the increase in
cost from severe droughts nationwide, including in eastern region.
Consequently, the gross profit margin decreased to 44.08 percent and
the net profit margin of was equal to 23.59 percent. The return on
equity (ROE) was 9.74 percent and the return on asset (ROA) was
5.06 percent which was lower than the ROE and ROA in 2018 due to
the decrease in net profit margin. As for the liquidity at the end of 2019,
the current ratio decreased by 0.37 times as a result of the deduction
of cash and the increase of account payables of fixed asset purchase.
Meanwhile, the debt to equity ratio is equal to 0.94 times. As recording
the increase in account payables from fixed asset purchase based on
the progression of Tub Ma raw water reservoir development project,
the company’s solvency is still at the good level with the debt service
coverage ratio (DSCR) of 2.20 times.

http://eastw.listedcompany.com/misc/MDNA/20200228-eastw-mdna-fy2019-th.pdf
Information from Management Discussion and Analysis for the year 2019
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Financial Summary

Financial Position and Performance
Current Assets

Total Assets

Current Liabilities

Total Liabilities

Equities

Operating Profit

Earnings before Interest, Expense,
and Tax (EBIT)

EBITDA

Net Income

Financial Ratio

Net Profit Margin (%)

Operating Profit Margin (%)
Current Ratio (times)

Interest Coverage Ratio (times)
Return on Assets (%)

Average Collection Period (days)
Debt Ratio (%)

Debt to Equity Ratio (times)

Annual Report 2019 : 037 Provincial Waterworks Authority

12,258.43

123,717.98
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4,377.94
5,541.18

9,908.26
3,744.60
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20.52
0.67
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3.28
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5,613.22
110,717.59
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70,146.78
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5,999.61
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1,907.06
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0.33

1.29
0.10

Unit: Million Baht
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18 | wiaumen @Is15ned HYIEEIINT (US5 1)
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47 | wiwsile suiail i He1u8n1IMsUTEUE U INALR 3
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IUIUYARINT
nieu o » anang anang
H3n13 | wilnau v A 593
PHY | WUANLAY

msuszdmginng 1 2 3
AUNUAIINTT 1 1
aeaugdIegI1n1s Gdnginnis) 2 2
dingdinis 21 21
ANBUEYIBEIINTS 2 2
(driindoansesdnsuazgninduniug)
ﬁﬂﬁﬂ?iamiaqﬁﬂiLLasQﬂﬁﬂﬁuﬁuﬁ‘ 38 38
angnughieginms (naluladansaune) 17 17
drinmaluladasaume 76 76
driininalulaggliansaume 37 37
aneugteginns Giinnnaaeu) 11 11
N8R I8 UNUIBUFIUNAS 21 21
thensgeunignudiuginia 48 48
AN89UTBIIINT (WNUENSAIENS) 6 6
HNeeNSANEnTeIANs 32 32
HngUsiliunanifng 34 34
AngunuulasIng 49 49
FeusmsAIaLEes 27 27
A189UTBIIINT (N13RW) 5 5
Hhan1sRuaz Uy 87 87
dngdiasngiin1sRuiag suUsyane 34 2 36
#18UT095IINT (G¥1n19) 14 14
H1E87FINITU 95 95
Fhemuannsneas 133 133
dnemsnennsun 48 48
A189UTBIIINT (UT19) 8 8
dinInenis nua. 73 73
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MUIUYARINT
o {3113 | wilnau Qn{iw &,QTZN 594
EPeY | WuliiAw

fgNuNULaEUSEEIUNS NeINTUAAD 28 28
FNgUIMsnIngINsuARa 71 71
thegneng 70 70
fenguang 50 50
uInuuRnig 1 14 14
deinUfuRng 2 15 15
dinUfuanig 3 17 17
uinuuRnis 4 14 14
dinUijueng 5 15 15
nsuszdduginnawe 1 828 18 846
nsuszlduginnen 2 1,036 17 1,053
mMsusgUduginiaee 3 749 18 767
msusyUdmugianan 4 776 19 795
nsuszddmgianan 5 674 11 685
nsuszdduginnmn 6 775 34 809
nsuszduginnaen 7 614 13 627
msusgUdmuginian 8 621 32 653
nsuszddugianawn 9 749 22 771
nsuszddmgianae 10 712 18 730
374 1 8,749 204 0 8,954
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msusgduginig 1 1 2
GRENVPRIRE 1 1
aneaugieginns Einginnig) 2 2
dingdinis 21 21
AYNULNILEIINTS 2 2
(dindeansosdnsuazgninduius)
dindeansosdnsuazgninduius 40 40
aeaugIeEI1Ns (naluladansauna) 19 19
drinwalulagansaumne 77 77
drinmalulaggiiansaume 36 36
aneaugiIeginis Ginasaaeu) 11 11
FNEnTIERUNUIBNUAIUNAN 22 22
fhensIaseuntIgudIuiina 48 48
A189TUTBIIINNT (UNULNSAERS) 5 5
FNggNEANAnIaIANT 33 33
FneUssiliunaoding 53 33
FNEUHLULATINTS 49 49
Agumanauides 28 28
A189UTBIIINT (N13RW) 5 5
Hen1TRulaz Uy 86 86
FelATennIsRuLas U T 34 2 36
#1895 (G¥1n19) 15 15
fedfIngsy 102 102
FeAIuANNITAase 129 129
Fem3nennsiin 49 49
#189UTDIIINT (UTI9) 5 5
&eindnenis nua. 76 76

s1e01uUs:0 2562 | 070 | msus:Undoundma



o A

i - mua’ﬁaumﬂm%fwmﬂmma ANU. 6i,JIEH,{IJﬁ £ JUN 30 n.8. 2561
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o {3113 | wilnau Qn{iw &,QTZN 594
EPeY | WuliiAw

HngnaunulazUseliuninegnsyana 29 29
HgusmImnineInsynna 72 72
te81uI8ng 73 73
Hneng vy 52 52
dinufusng 1 15 15
AinUuRng 2 15 15
dinUfiRng 3 16 16
dinduRnig 4 14 14
deinujuRnig 5 13 13
msuszdugiiaan 1 855 19 874
msuszidugiinan 2 1,041 20 1,061
msuszirdugiiaaem 3 754 23 77T
msusstdiuginian 4 789 23 812
msuszdugineun 5 671 12 8 691
msussUdmuginaem 6 767 40 807
msussUduginaee 7 596 17 613
msuszidugiinan 8 619 35 654
msUssUamuginaen 9 738 26 764
msussthdiuginiae 10 710 20 730
374 1 8,768 237 8 9,014
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AUNURIINTT 1 1
anenudtinginng 2 2
d1ling31n1s 23 23
menudiindoasesdnsuazgninduiug 2 2
dindeansesdnuazgnendusiug 40 40
angaumalulagasaume 18 18
driininmalulageansaume 80 80
driininalulaggliansaume 35 35
aenudtinesIvgey 13 13
FunIvERUNLIBUEIUNANS 21 21
thensgeunignudIug)inia 44 44
A189TUTBIIINTT (UNUENSAIERS) 5 5
FNggNEANARTaIANT 31 31
FngUsEiuNaDIAnS 34 34
FNgUNUUlATINTS a7 47
AeumsAadss 28 28
#189IUTDKIINT (N13RW) 5 5
dnenstuley Uy 90 90
FNEIATIEINTRULAZIUUTEIN 33 2 35
#189UTRIINT (G¥1N19) 16 16
fedfmnssy 106 106
FhgmIuAuNsnead 129 129
fhensneInatn a4 a4
#18IUTDIINT (UTI9) 5 5
d1ininenns nua. 75 75
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MUIUYARINT
o {3113 | wilnau Qn{iw &,QTZN 594
TERRU | WUNLAY

HgUSMININeINTYAAA 73 73
H1e8112813 74 74
Hnengvine 52 52
dinufusang 1 14 14
dinUuRnig 2 16 16
deinujunnig 3 15 15
dinUfuRns 4 16 16
dInURURNT 5 14 14
msusstdmginaen 1 876 19 895
msuszidugiiaaen 2 1,051 21 1,072
msuszidugiinaen 3 753 23 776
msussthaiuginian 4 799 26 825
msussthdiuginiam 5 672 12 692
msuszldugiiaaen 6 772 43 815
msUsstduginaen 7 594 18 612
msuszidugiiaan 8 625 37 662
msuszdugiiaaen 9 737 27 764
msussthaiugianae 10 718 20 738

374 = 8,830 248 9,086
O -

@ Msuszhasuguma
MY AU
UszLansnenis U 2560 U 2561 U 2562

AldAngTmMuUntnuLazgnIN 4,350.44 4,125.00 4,948.53
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il (@anw) avanddlilidnass
ssrusznavduluduveives
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Pl KUunNvov nun.

Pusreze13-91nantuNsRuRdnuagsenelu 1 1
F5re2813-91na010UNSHY

RuBuszeren-iustininisuszUrdiuginig

a

SAUNULEU

eDe

cEl N1S91YIUINEDST

M3gRuiaesy

FAURUd 3y

2,204.44
30,919.65

11,475.44
(678.44)
43,921.09

.

2,204.44
30,919.65

9,200.70
(310.76)
42,014.03

.

2,429.89
100.00

1,850.00

10,810.00

15,189.89

-

2,196.80
2,196.80

349.00
452.05

2,850.00

10,610.00

14,261.05

2,300.00
2,300.00
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CANN Capital and Structure of PWA’s Shareholders

Capital 2,204.44
Contribution from the Government 30,919.65
Unappropriated Retained Earnings (Losses) 11,475.44
Other Components of Owner’s Equity (678.44)

Total Equity 43,921.09

3.2

PWA’s Loans

Current Portion of Long-term Loans from Financial Institutions 2,429.89
Long-term Loans from Financial Institutions 100.00
Current Portion of Long-term Loans-PWA’s Bond 1,850.00
Long-term Loans — PWA’s Bond 10,810.00

Total Loans 15,189.89

3.3

Remittance Payment

2018

2,204.44
30,919.65

9,200.70
(310.76)
42,014.03

2018

349.00
452.05

2,850.00
10,610.00
14,261.05

(Unit: Million Baht)

2017

2,204.44
30,919.65

7,7156.50
(309.78)
40,570.81

(Unit: Million Baht)

2017

13,460.00
14,222.87

(Unit: Million Baht)

Remittance Payment

2,196.80
2,196.80

Total Remittance

ste0UUs:50 2562+ 076 | misuszUndouninin

2,300.00
2,300.00

2,972.00
2,972.00
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[AsonIsUSuUsvuangs:uuUs:U1 U 2562-2565

29RUA AL

UUTEI NN VR IRUNY

annuzlasenis

Tasens (um) Ruganyuy Qusneld Qufluuszna
1. Dauuszanm 2562 \ - | - - | -
Tuifllasanns
2. Yauuszanas 2563 1,377.459 1,033.094 = 344.365
2.1 USuugeuene (Rugaviyu 75% : Ruiludszind 25%) 460.861 345.646 - 115215
7| e 325.798 244.349 - 81450 | egswminwinduntsdndedadng
2 | 10 | doum - Glue) Gzoed 1) 135.063 101.297 - 33.766 | egszmindiilunisdngedning
2.2 USuusenene-sungunia (Ruaeviuu 75% : Ruiluuszmd 25%) 620.000 465.000 - 155.000
3 ‘ 2 ‘ UATWIEN 620.000 465.000 - 155.000 aigiwiwﬁuﬁumﬁmﬁaﬁmﬁw
2.3 USuUeueng-unguiunLasegianiiay 296.598 222.449 74.150
(Rugaviyu 75% : Rufiluuszna 25%)
a [ 5 | qlwlnan - ennly) (amiauniasugiiafiasuse)’ 296.598 222.449 - 74150 | egszuindiiiunisdndedndng
3. Ysuuszanal 2564 9,003.055 6,354.307 929.559 1,719.189
3.1 USuugeuene (Rugaviuu 50% : Rusteld 50%) 1,591.936 795.968 795.968 =
1 4 | imwaye (svegi 2) (dwd 1-2) 1,591.936 795.968 795.968 - |egsywing dhilnsuszana
#sanvesuUszanat 2564
3.2 USuuseasne (Rugaviyy 75% : Quaeld 25%) 534.362 400.772 133.591 -
2 9 | 287.815 215.861 71.954 - | egsening dninuuszany
finsandvesuszanad 2564
3 5 | ghumam 246.547 184.910 61.637 - | egsewing dhilnsuussana
WasanAesuUszInd 2564
3.3 USuugeene (Ruaaviuu 75% : Ruludsnd 25%) 5,497.136 4,122.852 - 1,374.284
q il W - Qu‘m (sveedl 1) (daudl 1-3) 2,597.000 1,947.750 = 649.250 agj5ein dninsulszana
fivsandvesuszanad 2564
5 3 | aywsenes - uasUgy (szeedi 1) (@il 1-2) 1,076.598 807.449 - 269.150 | egsgwing dinsuszana
WasanAesuUszIad 2564
6 5| wwid (s 1) 112.722 84.542 - 28181 | ogfsgving dtinsudszann
(5095UTDAULUUENA NS TUUVIDIAR)" fnsanvesuUszanat 2564
7 10 | wsysed - viaudn (szeeil 1) 1,117.604 838.203 - 279.401 agj5ening dinsuyszana
fivsandvesuszanadl 2564
8 3| e 182.771 137.078 - 45.693 | egsEning dtinsuuszanm
finsandvesuszanad 2564
9 1| Usduys (Wsvdunay) - (ASumilng) 280.115 210.086 - 70029 |egsewing diinsuuszun
#nsanvesuUszanatl 2564
10 | 6 | e -t 130.326 97.745 - 32582 |egsywin dinsuuszun
#sanvesuUszanat 2564
3.5 Uuuseasne-aunguana (Ruaanyu 75% : Quifluuszina 25%) 1,379.621 1,034.716 - 344.905
11 | 4 | unselsssusy (@il 1-3) 1,379.621 1,034.716 - 344.905 | egsywin dilnsulszana
#sanAesuUszIad 2564
4. Ysuuszannl 2565 7,232.190 5,424.143 = 1,808.048
4.1 USuugeuene (Rugaviyu 75% : Ruludssnd 25%) 3,116.096 2,337.072 - 779.024
1 9 Bl - uilby - dufune (zeedl 1) @wil 1-3) 2,471.321 1,853.491 = 617.830 agsEnindamieumanen
LNGEN P
2 6 | elass 320.017 240.013 - 80.004 | BgjszminednmtEuANNIDY
AGNGEN b
3 6 | 3 120.965 90.724 - 30.241  |egsEnindamseumnanien
LGNGENE
4 3| ANy 203.793 152.845 - 50948 | agjsgvinednimtEuANNIDL
AGNGEN b
4.2 USuugsuene-sungal EEC (Ruganu 75% : Ruffluusswa 25%)|  3,200.000 2,400.000 - 800.000
5 1| e - wawads - s 1,500.000 1,125.000 - 375.000 agsEnindamieununen
[sesfulassmsiuminuniiasniang ueen (EEC))" vo4lAsINg
6 1| way3 - wifadey - (nued) - (yadl) seesdl 2 1,700.000 1,275.000 - 425.000 agsEnindamieunnanen
[sessulassnsuaianfivaniang Sueen (EEC) 203lATING
4.3 USuusevene-sungunia (Ruganyu 75% : Rufludszme 25%) 916.094 687.071 - 229.024
7 9 | "wiane - (helad) - (Widu) - (Fowaw) 916.094 687.071 - 229.024 agIgnINdnmIEUAUNTDL
AONGEN b
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WA Financial Analysis Report

O Overall Performance

Provincial Waterworks Authority (PWA) is a State Enterprise under the Ministry of Interior with the
main mission in supplying water for people through 234 branches in 74 provinces. PWA is oriented towards
the continued development of tap water quality and service efficiency, as well as corporate social
responsibilities activities.

In 2019, PWA has operated corresponding with the government policy Thailand 4.0 by establishing
infrastructure to support stepping into PWA 4.0. Information technology has been applied to management
and operation process, as well as to enhance service efficiency and create customers’ service impression.
The PWA operation is mainly in response to the intention be a true digital organization based on the
organization value, "Focus — Confidence — For Peple". In order to achieve the vision “Customers are delighted
with water quality and excellent service” and be a high competency organization, three strategies were set:
1) clean water supply: work efficiency enhancement; 2) thorough service: increase of income;

and 3) community friendly: cost reduction.

O Financial Achievement

PWA has a significant investment in the associated firm, Eastern Water Resources Development and
Management Public Company Limited, by holding 40.20 percent of the total shares. PWA presented the
financial statements which had been prepared in accordance with the Thai Financial Reporting Standards
issued and revised by the Federation of Accounting Professions under the Royal Patronage of His Majesty
the King to be in compliance with the International Financial Reporting Standards (IFRS). The financial
statements comprised the statement of financial position in which the equity method is applied as at
30 September 2019 and the statement of comprehensive income for the year ended 30 September 2019,
as presented in the Notes to the financial statements for the year ended 30 September 2018, clause 4 (4.5).

For its operating performance in 2019, PWA has net income amounted to 4,103.87 million baht
when compared to 3,743.62 million baht in 2018, increasing 360.25 million baht or 9.62 percent. The operating
profit was 5,578.92 million baht, increasing 1,200.98 million baht or 27.43 percent when compared to
4,377.94 million baht in 2018.
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Revenue and Expense

Operating Revenue

203% 2019 Operating Revenue 2018

27,749.01 M Revenue from Water Sales and Service 26,567.72

97.97% 98.40%

574.53 W Deferred Distribution Area Expansion 433.17
Revenue

160%

28,323.54 Total 27,000.89

2018

2019

The operating revenue of the year 2019 amounted to 28,323.54 million baht, increasing by
1,322.65 million or 4.90 percent when compared to the previous year. It is the resulted from the increase in
revenue from water sales and service by 1,181.29 million baht or 4.45 percent from the rising quantity of
water distribution of 63 million cubic meters. Moreover, the income from the deferred distribution area

expansion revenue also increased by 141.36 million baht or 32.63 percent.

Operating Expense

362% o— : 333% o

4.45% 2019 Operating Expense 2018 401%

5.20% 458%

10.87% 6,559.27 M Manufacturing Materials 8,087.96 10.14%

s76% 5,744.89 M Depreciation and Amortization 5,419.99 B23%
4,948.53 M Expense on Employees 4,124.99

25.26% 2,473.47 M Electricity Expenses 229317  B%%

1,181.69 M Operating Materials & Maintenance 1,035.95

28.80% 1,012.18 M Wages and Service 908.20 7%
824.59 Other Expenses 752.69
22,744.62 Total 22,622.95
2019 2018

The operating expense of 22,744.62 million baht increased 121.67 million baht or 0.54 percent when
comparing to the previous year due to the increase in core expenses. Specifically, the expenses on employees
increased 823.54 million baht or 19.96 percent (mainly because of the adjustment of employees’ compensation
and reward for good performance according to the Notification of the State Enterprise Labor Relations
Commission (No. 3) B.E. 2019, from paying the last salary for 300 days to 400 days totaling 566 million baht).
Besides there was an increase of depreciation and amortization 324.90 million baht or 5.99 percent,
electricity 180.30 million baht or 7.86 percent, operating materials and maintenance 145.74 million baht
or 14.07 percent, and wage and service 103.98 million baht or 11.45 percent. Meanwhile the cost of

manufacturing materials decreased 1,528.69 million baht or 18.90 percent.
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Non-operating Revenue

2019 Non-operating Revenue U 2018 -

7.85%
833.91 M Deferred Revenue from 705.49 567%

4.18%

251%
7.32%

8.19%

8.23% Government Contribution

24.39%

21.37% 340.08 M Dividend Income 312.39
130.93 M Revenue from Fines and Damages 53.52
130.38 M Interest Income 72.66
w2 116.48 M Other Income 100.54 o
39.98 M Revenue Recognition from 36.06
Government-support
1,591.76 Total 1,280.66

2019 2018
Non-operating revenue increased 311.10 million baht or 24.29 percent when compared to the
previous year due to the increase in deferred revenue from government contribution 128.42 million baht
or 18.20 percent, revenue from fines and damages 77.41 million baht or 144.64 percent, interest income
57.72 million baht or 79.44 percent, dividend income 27.69 or 8.86 percent, other income 15.94 or
15.85 percent, and Revenue Recognition from government-support increased 3.92 million or 10.87 percent.

Non-operating Expense

2019 Non-operating Expense 2018

0.49%
39.78%

0.04%
12.59%

73.41 M Loss on Sales of Assets 73.32
87.41% 10.57 [ Other Expenses 46.71 6244%
0.03 M Loss on Asset Revaluation (3.19)
(0.03) M Cost of Disposed Material 0.58
-0.04% -272%
83.98 Total 117.42
2019 2018

Non-operating expenses decreased 33.44 million baht or 28.48 percent when compared to the
previous year due to the decrease in other expenses 36.14 million baht or 77.37 percent, and cost of disposed
material 0.61 million baht or 105.17 percent. Meanwhile, loss on asset revaluation increased 3.22 million baht

or 100.94 percent, and loss on sales of assets increased 0.09 million baht or 0.12 percent.
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“TY Financial Status

Assets

134% 0.90% 119% 0.98%

9.91% 5.77%
100,743.68 M Property, Plant and Equipment-Net ~ 95,201.58

12,258.43 [ Current Assets 6,586.97
s 7,937.41 M Assets under Construction 9,937.83 3%
1,663.23 M Other Non-current Assets 1,363.47
1,11523 M Long-term Investment 1,115.23
2019 123,717.98 Total 114,205.08 2018

The total assets as of 30 September 2019 were 123,717.98 million baht, increasing by 9,512.90 million
baht or 8.33 percent. The details of the transaction increase or decrease when compared to the previous
year are as follows:

1. Property, plant and equipment - net increased 5,542.10 million baht or 5.82 percent, mainly
increasing in buildings and construction.

2. Current assets increased 5,671.46 million baht or 86.10 percent consisting of the following:

2.1 Cash and cash equivalents of 5,639.54 million baht, increasing 2,481.97 million baht or
78.60 percent.
2.2 Current investments of 2,606.71 million baht, increasing 1,931.71 million baht or 286.18 percent.
2.3 Restricted bank deposits of 1,768.79 million baht, increasing 329.96 million baht or
22.93 percent, comprising.
+ Deposits and benefits from PWA water usage guarantee fund of 1,268.79 million baht.
+ Bank deposit to guarantee employee welfare of 500 million baht.
2.4 Accounts receivable and other receivables 1,862.91 million baht, increasing 936.68 million baht
or 101.13 percent.
2.5 Supplies balance 342.88 million baht, decreasing 21.80 million baht or 5.98 percent.
3. Assets under the construction decreased 2,000.42 million baht or 20.13 percent.
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Liabilities

2019 Liabilities 2018

24,845.68 M Deferred income-government fund 22,129.03

0.05%
2.80%
3.26%

5.49%

010% o

12,278.36 M Current Liabilities 9,847.81 234 i

275% *—

650% 11,660.84 M financial lease liabilities 12,370.85  76% o
5%
ok 10,910.00 M Long-term Loan 11,06205
13.67% 5,662.78 M Provision on joint venture 5,424.96  ™53%%
agreements
61% )
" 5,185.19 [ Deferred revenue from asset 552241 %
transfer
15.39% B
4,382.76 Deferred revenue from water 1,984.93

distribution area expansion

2,598.89 M Employee Benefit Obligations 1,653.18
3113% 30.65%
2,231.27 Water usage and employee 2,122.83
guarantee deposits
41.12 @ Other Non-current Liabilities 73.00
2019 2018
79,796.89 Total 72,191.05

Total liabilities as at 30 September 2019 were 79,796.89 million baht, increasing 7,605.84 million baht
or 10.54 percent from the previous year. The details were as follows:

1. Deferred income-government fund has an increase of 2,716.65 million baht or 12.28 percent,
according to the principles of recording the increasing appropriated government fund for new projects
increasing in the same year. It was presented as an unearned government fund income in the non-current
liabilities and gradually recognized as the government fund income over its useful life in conformity with
the basis in depreciation estimate.

2. The current liabilities increased 2,430.55 million baht or 24.68 percent, comprising the increase of
current portion of long-term loans 1,080.89 million baht or 33.79 percent, accrued remittance to the
government 1,270 million baht or 70.56 percent, trade accounts payable and other accounts payable
620.61 million baht or 45.30 percent, other current liabilities 105.01 million baht or 15.80 percent, accrued
bonuses to directors and employees 73.89 million baht or 21.92 percent, current portion of financial lease
liabilities 60.27 million baht or 9.28 percent, advance of installation and piping 50.10 million baht or
12.54 percent, and accrued expenses 43.98 million baht or 3.01 percent.

3. Financial lease liabilities have a decrease of 710.01 million baht or 5.74 percent because PWA
has to comply with Thai Accounting Standard No. 17 (revised 2018), on leases affected by private
partnership agreements.

4. Long-term loans decreased 152.05 million baht or 1.37 percent resulting from the transfer of current
portion of long-term loans.
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5. Provision on joint venture agreements has an increase of 237.82 million baht or 4.38 percent,
due to the fact that PWA has adhered to Thai Accounting Standard no. 37 (Revised 2017) on provision,
contingent liabilities, and contingent assets. The increase of liabilities in 2019 has been due to the change
of the assumptions in the calculation of provision from private partnership agreements.

6. Deferred revenue from asset transfer has a decrease of Baht 337.22 million baht or 6.11 percent.
This is due to the decrease of deferred revenue from asset transfer of private sector 200.53 million baht
or 8.26 percent and deferred revenue from asset transfer of public sector 136.69 million baht or 4.42 percent,
in conformity with the criterion for recording the deferred revenue from asset transfer of private and public
sectors in the non-current liabilities and gradually recognized as a revenue over its useful life in accordance
with the basis in the depreciation estimate.

7. Deferred revenue from water distribution area expansion increased 2,397.83 million baht
from deferred revenue from water meter installation and piping for water distribution area expansion of
1,722.99 million baht and deferred revenue from asset transfer of 674.84 million baht, according to
the interpretation of Thai Financial Reporting Standard No. 18 (Revised 2017) on transfer of assets from
customers, effective from the 2018 financial statement onwards.

8. Employee benefit obligations increased 945.71 million baht or 57.21 percent because PWA has to
comply with Thai Accounting Standard No. 19 (revised 2018) on employee benefits, by estimating
employees’ future benefits from PWA throughout work tenure to the date of retirement according to
actuarial principles.

9. Water usage guarantee deposits and employee guarantee deposits have an increase of
108.44 million baht or 5.11 percent due to an increasing number of water users and new employees and
guarantee deposits required from new employees and employee rotation.

Equity
5.02% 2019 5.25%
26.13% 21.90%
30,919.65 M Government Subsidies 30,919.65
11,475.44 [ Unappropriated Retained Earnings 9,200.70
7040% 2,204.44 M Capital 2,204.44 TRE%
(678.44) M Other Components of Equity (310.76)
-155% -0.74%
43,921.09 Total 42,014.03
2019 2018

Equity as at 30 September 2019 was 43,921.09 million baht in total, increasing 1,907.06 million baht or
4.54 percent. The details of the increase or decrease when compared to the previous year are as follows:

1. The capital comprises contribution from the government of 30,919.65 million baht and total
capital of 2,204.44 million baht, totaling 33,124.09 million baht.

2. The unappropriated retained earnings were 11,475.44 million baht, increasing 2,274.74 million baht
or 24.72 percent. This results from the 2019 profit transfer of 4,471.54 million baht, deducted by 2019
remittance of 2,196.80 million baht.

Annual Report 2019 097 Provincial Waterworks Authority



Change in cash flow

Regarding cash and cash equivalents at the end of 2019, net cash flow increased 2,481.97 million baht.
Cash and cash equivalents at the beginning of the year was 3,157.57, resulting in cash and cash equivalents
at the end of the year of 5,639.54 million baht. The details of cash flow in each activity are as follows:

Unit: Million Baht

Net Cash Flow from Operating Activities 10,823.16
Net Cash Flow from Investing Activities (7,772.95)
Net Cash Flow from Financing Activities (568.24)
Net Increase in Cash and Cash Equivalents 2,481.97
Cash and Cash Equivalents at the Beginning of the Year 3,157.57
Cash and Cash Equivalents at the End of the Year 5,639.54

Changes of cash and cash equivalents as at the end of 30 September 2019 can be explained according
to the following activities:

Net cash from operating activities in the amount of 10,823.16 million baht resulted from performance
in current year. It composed of net profit of 4,471.54 million baht and from yearly adjustment of non-cash
profits, including the depreciation of fixed assets amounting to 7,800.40 million baht. Assets and operating
liabilities decreased 1,448.78 million baht, mostly caused by trade accounts payable and other payables
and piping and installation under construction.

Net cash used in investing activities was 7,772.95 million baht, resulting from cash received from
investment in fixed assets, assets under construction of water supply improvement project, intangible assets
and advance payment for construction of 6,303.13 million baht, current investment from deposit at
bank - fixed account of 1,931.71 million baht, and dividend revenue of 340.07 million baht, and other
received cash of 121.82 million baht.

Net cash used in financing activities was 568.24 million baht, consisted of payment for remittance
of 1,800 million baht, financial lease liabilities of 1,923.94 million baht, long-term loans, bonds and
interests of 4,562.68 million baht. There was also contribution from government with deferred revenue of

3,590.54 million baht and revenue from long-term loans and bond issuance of 4,127.84 million baht.
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PANN Audit Committee’s Report
for the year ended September 30, 2019

PWA’s Audit Committee members were appointed by PWA’s Board of Directors according to the
notification of appointment no0.2/2019 on March 5™, 2019 1) Mr. Tibordee Wattanakul 2) Director — General
Department of Health 3) Mr. Charin Chakkaphak, respectively. Accordingly, Mr. Charin Chakkaphak resigned
his seat in the board audit committee quorum, PWA’s Board of Directors thus reappoint the new members
so as to present to constitute a quorum in accordance with the notification of appointment no.8/2019
on September 26, 2019 which‘re comprised of 1) Mr. Tibordee Wattanakul 2) Director - General
Department of Health 3) Mrs. Mayurasiri Pongtaranont 4) Mr. Somchai Sawasdipol.

The Audit Committee held a total of three meetings in 2019. The number of meeting attendance

of the committee members is shown below:

Name of the Audit Committee members Number of attendance/Total meeting
Mr. Tibordee Wattakakul 3/3
Mr. Charin  Chakkaphak 2/2
Panpimol Wipulakorn M.D. 1/3
Mrs. Mayurasiri Pongtaranont 1/1
Mr. Somchai Sawasdipol 1/1

The meetings were attended by PWA’s senior management, Office of the auditors, the Finance and
Accounting Department and the Office of the Auditor General on the agenda concerned:

PWA’s Audit Committee has considered numerous issues’ with significant matters summarized
as the followings:

1. Review PWA’s quarterly (2019) and annual (2018) financial statements along with the Finance and
Accounting Department to ensure that they are accurately and properly arranged in accordance with
generally accepted accounting standards, while data is sufficiently and reliably disclosed. In addition,
the Audit committee also reviewed transaction with associated companies and companies related to
associated companies from Certified Public Accountant.

2. Review the adequacy of PWA’s internal control system, as a supplement to the inspection report
of Office of the auditor, to ensure that PWA consistently has efficient risk management at an acceptable
level, apart from proper, transparent and efficient internal control system.

3. Review PWA’s management and employees’ performance in compliance with rules, regulations,
policies on the conflict of interests, and code of ethics.

4. Promote the effectiveness of an internal auditing, the internal auditing profession and
IT internal Audit.

5. Consider the policies of the Office of the Auditor‘s performance as a guidance to cover the

audit committee members’roles, duties and responsibilities .
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6. Approve of Individual development plan of internal audit office Provincial waterworks Authority 2020
and advise three — year strategic plan (2020 - 2023), Internal audit plan, Action Plan and Personnel
development plan for fiscal year (FY) 2020 including to monitor and follow - up the monthly/quarterly
performance as a guidance on plan — making.

Based on its implementation in conformity with the scope of duties and authority assigned,
the Audit committee members approved that PWA has a procedure for preparing its financial statements
which is accurately and fairly presented, in all material respects, its financial statements in accordance
with generally accepted accounting principles, with the interrelated transactions are properly and
reasonably carried out and data is sufficiently and reliably disclosed. Similarly, PWA has established
an adequate, appropriate, transparent and effective internal control system, while PWA’s management
has properly and adequately monitored its operations in compliance with the relevant laws and
regulations. Substantial deficiency has not been found and the overall internal audit performance

is effective.

‘/Ebof(ﬁ% Wofﬁ%\w\kv )

(Mr. Tibordee Wattanakul)
Chairperson of PWA’s Audit Committee
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EANN Report on the Board of Director's Responsibility
for Financial Statements

The Provincial Waterworks Authority (PWA) Board of Directors has fully realized its duties and
responsibilities, as the Board of Directors, for the quality financial statements, which have been overseen
to be prepared in accordance with Thai Financial Reporting Standards. In this regard, the Board of Directors
has selected an appropriate accounting policy and constantly implemented it with cautious discretion and
the best estimate. Furthermore, significant data is sufficiently, properly and transparently disclosed in notes
of the financial statements.

The Board of Directors has appointed PWA’s Audit Committee, comprising of independent
Board Directors, to oversee and examine the reliability and accuracy of PWA’s financial statements,
including its internal control system. The Audit Committee’s opinions on these issues have already
appeared in its report, which is displayed in PWA’s annual report.

The Board of Directors also provides related data and documents to enable the office of the
Audit General, which is the auditor, to indenpendently audit and express its opinions until the office of
the Audit General certifies the PWA’s financial statements referred to above present fairly, in all material
respects, financial position and operational consequences in accordance with financial statements standards,
which is revealed in PWA’s annual report.

PWA’s Board of Directors is of the opinion that the overall financial statements and internal control
system of the Provincial Waterworks Authority as at September 30, 2019 are reliable in compliance with

financial statements standards and have practices that comply with the relevant laws and regulations.

Oedhai Hood A~

(Mr. Chatchai Promlert)
Chairman of PWA’s Board of Directors
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Auditor's Report

To the Board of Directors of the Provincial Waterworks Authority
Opinion

The State Audit Office has audited the financial statements of the Provincial Waterworks Authority
(PWA) comprising the statements of financial position in which the equity method is applied, accompanying
statements of financial position as at 30 September 2019 and separate financial statements of the Provincial
Waterworks Authority (PWA), comprehensive income, changes in equity, and cash flows in which the equity
method is applied and the separated statements of financial position, comprehensive income, changes in
equity and cash flows as at 30 September 2019 and the notes to financial statements including a summary
of significant accounting policies.

In the opinion of the State Audit Office, the above financial statements expressed the financial
position of the Provincial Waterworks Authority as at 30 September 2019 and its financial performance and
cash flows for the year ended the same date in accordance with the Thai Financial Reporting Standards.

Criteria for Expressing Opinions

The State Audit Office has performed its audit work in accordance with standards on auditing and
responsibilities of the State Audit Office as mentioned in the Auditor’s Responsibility on the financial audit
in the report of the State Audit Office, which is an independent body in accordance with standards on the
state auditing determined by the State Audit Committee and Code of Ethics for Professional Accountants
determined by the Federation of Accounting Professions in relation to the auditing on the financial statements.
The State Audit Office also performs according to other ethic responsibilities, which is in accordance with
standards on the state auditing and all these code of ethics. The State Audit Office is certain that the auditing
evidences are adequate and proper to use as the criteria for expressing the opinions of the State Audit Office.

Other Information

The management is responsible for other information which comprise the information in the annual
report but does not include that in the financial statements and the auditor's report in the annual report.
The management will prepare an annual report for the State Audit Office after the date in the report of the auditor.

The opinion of the State Audit Office on financial statements does not cover other information and
the State Audit Office does not trust any other information.

The responsibility of the State Audit Office in relation to the financial statements is to read and to
consider any other information that could have a material adverse effect on the financial statements or the
effects that could be derived from the audit of the State Audit Office or to show that the other information
has material misstatement or not.

When the State Audit Office reads the annual report, and if the State Audit Office concludes that
there is material misstatement, the State Audit Office must communicate this matter with the regulator.

Management and Regulators’ Responsibilities on the Financial Statements

The management is responsible for the preparation of these financial statements in accordance with
the Thai Financial Reporting Standards and for such internal control as the management determines as
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the ability of the
business to continue operations, disclose matters related to ongoing operations as appropriate and use
accounting criteria for continued operations except for the Management intends to terminate business or
stop operations or cannot continue business.

The regulator is responsible for overseeing the process of preparing the financial statements of
the business.
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Auditor’s Responsibilities on the Financial Statement Audit

The review of the State Audit Office is aimed to provide a reasonable assurance that the consolidated
financial statements are free of material misstatement whether caused by fraud or error, as well as to present
the auditor's report including the opinion of the State Audit Office with reasonable assurance at a high
level. However, it does not guarantee that auditing practice according to auditing standards will always be
able to detect material misstatement. Material misstatement may be due to fraud or error and is considered
substantive when it is reasonably anticipated that a report which is incompatible with each or all of the
facts will affect the economic decisions of these financial statement users.

As for the audit of the State Audit Office in accordance with the audit standards, the State Audit Office
uses its discretion, observation and suspicion as professionals all through the auditing process of the State
Audit Office including

« Identify and assess the risks of material misstatement of the financial statements whether caused
by fraud or error, design and implement audit trails to respond to those risks. This includes obtaining audit
evidence adequate and appropriate for using as the criteria to express the State Audit Office’s opinions.
The risk that material misstatement is not found which is a result of fraud is greater than the risk of error
because corruption may relate to conspiracy, fake documents, intention to ignore showing data, displaying
data that does not match the facts or interventions of internal control.

« Make understanding on the internal control system relating to the audit in order to design appropriate
auditing procedures. It is not for the purpose of expressing an opinion on the effectiveness of the business’s
internal control.

 Assess the appropriateness of the accounting policies used by the management and the reasonableness
of the accounting estimates and the disclosures of relevant information provided by the management.

« Conclude the appropriateness of applying the accounting standards for continuing operations of
the management and the audit evidence. It can be concluded that there are uncertainties relating to events
or circumstances that may lead to doubts on the ability of business in continuing operations,
the State Audit Office must mention in the report of its auditor with a notice on the disclosure in the related
financial statements. If the disclosure is not sufficient, the opinion of the State Audit Office will change.
The conclusion of the State Audit Office is based on the accounting audit evidence received from the
beginning until the date in the auditor's report of the State Audit Office. However, future events or
circumstances may cause the business to cease its operations.

 Assess the presentation of the structure and content of the financial statements as a whole including
the disclosure of financial statements and events in such a way that the information is presented as it should be.

The State Audit Office has communicated with the regulators in many important matters, including
the scope and period of the audit as planned, significant issues found from the audit as well as significant
deficiencies in the internal control system if being found during the audit of the State Audit Office.

(Mrs. Chittina Siriwatcharakul)
Director of Financial and Procurement Audit Office No.17

(Mrs. Prachumporn Buttrachai)
Auditor, Senior Professional Level

"The report of the auditor and the financial report has not been reviewed by the auditor."

The State Audit Office
24 March 2020
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B 30 NUY8U 2562 30 NU18U 2561
AUNINY
AunswduyuIou
Rudnlar 18N UIRUER 3.1,4.1 5,639,537,629 3,157,571,025
Fuasuinasm 2,606,706,314 675,000,000
Rurhnsunasiidtesiialunisld 3.2,4.2 1,768,787,531 1,438,824,243
Qﬂ%ﬁmiﬁmax@ﬂw‘%u 33,43 1,862,912,917 926,230,848
TanArae 3.4, 4.4 342,875,284 364,671,219
nuBaRarTiesEIA NN 3.11.2,3.11.3 37,607,213 24,674,478
FuAUNTWIVIYWIBY 12,258,426,888 6,586,971,813
Aunindlinyudeu
Ruawuluusniay 3.5,4.5 4,260,915,842 4,165,394,621
Ruasusyezedu 3.5,4.5 24,026,200 24,026,200
Ruannineas 935,236,733 742,256,412
AUNTNOTLINNOEIN 4.7 7,937,411,392 9,937,830,304
iR eAsuazeUnTal 37,3848 100,743,681,999 95,201,576,048
avdnsliusgloviluisvian 38,3949 316,158,264 316,618,802
Aunsnglifisnu 3.7,4.10 177,564,299 68,175,210
Aunswelaimuioudu 4.11 234,279,333 236,426,521
saudunindlinyuieu 114,629,274,062  110,692,304,118
SAIUBUNINY 126,887,700,950 117,279,275,931
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WUELAG 30 B8y 2562 30 Augney 2561
wﬁ”uuazéqumamu
wilaunyuiiou
Bminsauazidmiay 4.12 1,990,721,176 1,370,108,791
AldIIA9TY 4.13 1,471,067,092 1,428,091,506
Rutdesganeang 4.14 2,196,800,000 1,800,000,000
RuludanssunisiazniinauAeeng 410,913,570 337,021,845
Rusuahmihadnseuazaneie 3.11.2,3.11.3 449,716,965 399,613,242
Ay MRt undisEmely 1Y 3.3, 4.15 709,462,958 649,188,914
FuiBuszozemifideimuatiszanglu 19 4.16 4,279,888,652 3,199,000,000
wﬁawguﬁaué‘u 4.17 769,791,141 664,782,551
sqwﬁﬁwquﬁau 12,278,361,554 9,847,806,849
wiiaulivsuiey
%ﬁ?’mmmﬁmm%‘ﬁ’]miﬁu 3.13, 4.15 11,660,846,474 12,370,847,820
Rufdussuzen 4.16 10,910,000,000 11,062,051,315
Swlé’mﬂmssumsmﬁi’mmaﬂfﬁamﬁui 3.11.2,3.11.3,4.18 4,382,760,854 1,984,932,286
selannnsiulendunindninenyusesuy 3.11.10, 4.18 2,227,280,790 2,427,807,143
seleannsiulendunsndninssnissesus 3.11.10, 4.18 2,957,910,665 3,094,601,521
s1elaRuganyusensius 3.11.9,4.19 24,845,681,273 22,129,027,266
AsyniuraUsEleviveamdnauy 3.14, 3.15,4.20 2,598,887,917 1,653,184,272
UsvanaimsviauanaARAIL 4.21 20,569,180 53,336,895
ﬂasmmmswﬁaumﬂé’wwLanmuﬁ'uuamu 3.13,4.22 5,662,778,606 5,424,966,400
ﬂ3$N7mﬂﬂiﬁ5§1uﬁ7§@ﬂ@ua’1ﬂﬁLLa%éﬂﬁ@ﬁ%’N 3.7,3.16,4.23 20,546,575 19,661,497
Ruuseiuszezemn 4.24 2,231,268,247 2,122,832,378
smﬁaulamgm%au 67,518,530,581 62,343,248,793
Sauniiay 79,796,892,135 72,191,055,642
GRS
NUUIZAY 2,204,438,020 2,204,438,020
UUsTINYANYY 30,919,654,450 30,919,654,450
FIWNY 4.25 33,124,092,470 33,124,092,470
mlsazandaldladnass 14,230,451,476 11,844,454,472
aaﬁﬂizﬂauguludawuamu (263,735,131) 119,673,347
FAUFAIUVBINY 47,090,808,815 45,088,220,289
sumilauuazdiuvamu 126,887,700,950 117,279,275,931
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Funsneg
AunswduyuIou
RudnLar 18N UIRUER 3.1,4.1 5,639,537,629 3,157,571,025
Fuasuinnsm 2,606,706,314 675,000,000
Rurhnsunasiidtesiialunisld 3.2,4.2 1,768,787,531 1,438,824,243
Qnmﬁnqsé’m,asgﬂmﬁﬁu 33,43 1,862,912,917 926,230,848
TanArae 3.4, 4.4 342,875,284 364,671,219
nuBaRarTiesEIA NN 3.11.2,3.11.3 37,607,213 24,674,478
FuAUNTWIVIYWIBY 12,258,426,888 6,586,971,813
Aunindlinyudeu
Ruawuluusniay 3.5,4.5 1,091,200,000 1,091,200,000
Ruasusyezedu 3.5,4.5 24,026,200 24,026,200
Ruannineas 935,236,733 742,256,412
AUNTNOTLINNOEIN 4.7 7,937,411,392 9,937,830,304
iR eAsuazeUnTal 3.7,3.8,4.8 100,743,681,999 95,201,576,048
avdnsliusgloviluisvian 38,3949 316,158,264 316,618,802
Aunsnglifisnu 3.7,4.10 177,564,299 68,175,210
Aunswelaimuioudu 4.11 234,279,333 236,426,521

saudunindlinyuieu

111,459,558,220

107,618,109,497

SAuRUNSWE

123,717,985,108

114,205,081,310
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wﬁauuazd'amamu
wilaunyuiiou
Emiinnseuasdmiau 4.12 1,990,721,176 1,370,108,791
AlEI18A1991Y 4.13 1,471,067,092 1,428,091,506
Rutdesganeang 4.14 2,196,800,000 1,800,000,000
Rulutdanssunsias niinauA19a1eY 410,913,570 337,021,845
RudusmthARnsauaznave 3.11.2,3.11.3 449,716,965 399,613,242
wﬁﬁummé’mmLﬁzhms@uﬁﬁaﬁmuwﬁwzmﬂu 19 3.13,4.15 709,462,958 649,188,914
FuiBuszozemifideimuatiszanelu 19 4.16 4,279,888,652 3,199,000,000
mﬁaumuﬁaué‘u 4.17 769,791,141 664,782,551
sqwﬁﬁwquﬁau 12,278,361,554 9,847,806,849
wiiaulivsuiey
%ﬁ?’mmmﬁmm%‘ﬁ’]miﬁu 3.13, 4.15 11,660,846,474 12,370,847,820
Ruidussugen 4.16 10,910,000,000 11,062,051,315
Swlé’mﬂmssumsmﬁi’mmaﬂfﬁamﬁui 3.11.2,3.11.3,4.18 4,382,760,854 1,984,932,286
selannnsiulendunindninenyusesuy 3.11.10, 4.18 2,227,280,790 2,427,807,143
seleannsiulendunsndninssnissesus 3.11.10, 4.18 2,957,910,665 3,094,601,521
s1elaRuganyusensius 3.11.9, 4.19 24,805 ,681,273 22,129,027,266
AszyniuraUsleviveantdny 3.14, 3.15, 4.20 2,598,887,917 1,653,184,272
UsvanamsviauanaARAIL 4.21 20,569,180 53,336,895
ﬂasmmmswﬁaumﬂé’wwLanmuimamu 3.13,4.22 5,662,778,606 5,424,966,400
1JwmmmwﬁﬁuﬁﬁaaauaﬂmﬁLLas?ﬂ'qﬂ'aa%a 3.7,3.16,4.23 20,546,575 19,661,497
Ruuseiussezen 4.24 2,231,268,247 2,122,832,378
smﬁaulamgm%au 67,518,530,581 62,343,248,793
SunAY 79,796,892,135 72,191,055,642
GRS
NUUIZAY 2,204,438,020 2,204,438,020
UUsTINYANYY 30,919,654,450 30,919,654,450
WY 4.25 33,124,092,470 33,124,092,470
mlsazaudsliladnass 11,475,440,348 9,200,696,926
aaﬁﬂizﬂauguludawuamu (678,439,845) (310,763,728)
FaudUVD MUY 43,921,092,973 42,014,025,668

s’awﬁammxdfaumamu 123,717,985,108 114,205,081,310
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NUYLIAR 2562 2561
5191
seldannmssminetnazusnng 3.11.1,4.26 27,749,012,360 26,567,721,843
sgldannsvensnsmiienga Jd  3.11.2,3.11.3,
3.11.10, 4.27 574,535,549 433,170,250
318161’314 3.11.4-3.11.8,4.28 1,270,733,834 986,384,562
s2u578l8 29,594,281,743 27,987,276,655
Altae
Alganglunsadunulasusms 4.29 22,744,618,059 22,622,946,403
Arldgnedu 4.30 83,980,474 117,423,892
Aumunanisiu 3.12, 4.31 2,615,163,788 1,796,576,479
sauAlg3ne 25,443,762,321 24,536,946,774
dunumisanRuamuluusensoy 432,277,582 446,480,260
mlsdnsud 4,582,797,004 3,896,810,141

mlsvinnulaasadu -
snen1snazligninuszinniniidnlulilumlsvanuluniends

IANUINNTUTTIIUNIUNANANAAEANSUSEAUAY (367,676,117) (979,197)
mls (VA 3nMsUsznuNIIIEanAdinAansUsEiuSY
TuuSemsu (17,964,105) (77)
aERulfAnuTIemseglddaussimsenisin
ldailsvseviayulumendsluusensy 3,592,982 (145)
sen1siienagninuszanlusivirluldluinlsuauluniends
mMawAsuudasluyaiuamuilensluuisniom - 2
aBRuldAeAUTenMsezdaUszanmenisin
Tgsmlsvsorayulunenddluuigns - (81)
dauu;u'ﬂﬁﬁvl,ismmquuﬁmLﬁ%ﬁlﬁuluu%ﬁwi'au (1,361,238) (1,361,661)
mlsuanuidaadasaudmiud 4,199,388,526 3,894,468,982
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NUYLIAR 2562 2561
5191
selFanmssmietuazusns 3.11.1, 4.26 27,749,012,360 26,567,721,843
sgldnnnsvensnsmiienga Jd  3.11.2,3.11.3,
3.11.10, 4.27 574,535,549 433,170,250
3’1815115"1«1 3.11.4-3.11.8,4.28 1,591,757,834 1,280,656,562
suseld 29,915,305,743 28,281,548,655
Aledne
AlgIglun IR EIUULAYUINIS 4.29 22,744,618,059 22,622,946,403
Aldfanedu 4.30 83,980,474 117,423,392
FUNUNINTRY 3.12,4.31 2,615,163,788 1,796,576,479
sauA g 25,443,762,321 24,536,946,774
mlsdmiul 4,471,543,422 3,744,601,881

mlsuianudnasadu :
sensnazligninusznniusidnlulilumlsvanulunends
PIANUINNTUTEIUNINUNANANAAARSUTEAUAY

(367,676,117)

(979,197)

[J < < o Lo
ﬂ']l‘i‘ll"lﬂ‘i/!uwﬂLﬁi%i’)&lﬁ'ﬁfii‘u‘ﬂ

4,103,867,305

3,743,622,684
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2562 2561
NIZUARUANIINAINTTUANTUIIY
mlsdmsud 4,582,797,004 3,896,810,141
sremsusunsenuilsdmsutifutuansu (3ne)
1NAINTINAWLUIUY
ﬁWLﬁaﬁJi’]ﬂ’l 5,689,306,187 5,388,024,948
Anilensfesmdunindanas 88,789,524 110,230,029
Aufle (ndUTIMS) INN1TUSUYaRALVERAUNTNG 310,144 (2,237,106)
avdnslivssleniluiineiagdadne 460,535 528,253
Anilemssosaansnisliuselomiluiisvian 3 6
Adnd e dunsndliufifnu 58,474,927 34,812,295
Ailen1sresmaunsngliifny - 5
ANAEEAIINUNSAASELAL AUNUR - (1,466)
fndunsndszninanoasraduaildane 853,671 6,914,571
YIANUIMNNTINNUIBLALAATIMUEFUNTNED IS 73,410,212 73,318,695
Afle (n&us18Ms) dmsumsusugaruas Tanaade 128,748 (23,431)
AlderaUsyleivesntinau 583,576,707 48,535,851
wilaey 2,703,456 682,646
wilasdbazany 3,170,226 9,990,773
seldanmsvenensimietindayd (241,851,314) (70,934,040)
seleannssuleudunsndninensudinUnyd (195,999,156) (218,823,852)
selaannssuleuduningninsnsnisanUyd (136,685,080) (143,412,358)
selaRuganyusenssuidndayd (873,890,353) (741,548,506)
sel@suuianannensu (5,547,222) (6,190,790)
s1elednwan (47,500) (590,282)
seladuluna (19,049,653) (18,122,963)
(fls) vanuandunsndansvinsedeudainanis (1,619,533) 1,583,170
mlsanianguinseaeudaWiassa (52,949) (244,878)
ANTITOEUR - 248,441
Usuyarnidutsziumsld (3,271,141) (343,895)
ﬁﬁ'aaﬁi"]Lﬁumﬂﬁﬂﬂumiamﬁyﬁ 311,766 =
AUNUNTIIMNEY TE0) (537,386) -
Tutadngnssunsihasningu 410,214,569 335,501,976
Usvanansniauannafeay (32,767,715) 6,380,156
Uixmmmiwﬁ%umﬂﬁwwLaﬂwi'smamu 237,812,206 1,565,283,306
Uszanamsniiauisonousnnsuarasieadng 885,078 846,945
dauuuailsanRuasuniddulaide - gvs (432,277,582) (446,480,260)
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4 TUR 30 AuLEU 2562 - - - (4,464.86) (4,464.86)
31Uy
a4 YU 30 Aueneu 2562 199.73 227.08 3.07 4,670.44 5,100.32
a4 Tud 30 Aueney 2561 199.73 236.63 354 5,028.13 5,468.03

o Fuil 30 fugnou 2562 uay 2561 AU eAsuazgUsaiATRdsonsUuTuarasuTeLiaats
avis 1wy 0.25 dwum wag 2.37 Euum audidu nua. Idufinanseniipu e1suazgunsal Tasthluuans
TuAuniwdmyuidoudu Ussanmensiuningsonisuiuluaraouteionis uarlddaniedmiuauning
Aanaalifuduungn

o fudl 30 fueneu 2562 nua. A o1msuazgURsaiivinAdeNTIMAsULEY uidsadldauey
U 172.74 81U

o Yufl 30 fugneu 2562 nun. TAuvsndonsUssnvenmausyAseatiiegluiuiinddlissuauym
Sruausieay 1,142.06 duum Tesudady dunindonsussaneinsuazineainsiinseglufifusvian
F1uau 331.58 ruum fRuthanuuied Sy 0.19 dwum Rumsisaselewd S1uu 186.67 duum
ARuveINTUNIMA S1UU 315.92 U wagifumsisaauiRvoskuAuUssanisnireinavar S

307.70 81UV

Annual Report 2019 193 . Provincial Waterworks Authority



4.9  dnsmsldusslevilunsnvien
Uil 30 AuLeU 2562 wag 2561 Usznausiey

1A
o fudl 1 manau 2561

- PNUI/ana9

o ufl 30 Aupeu 2562

ANNAINUIYETEU

o A

o TUh 1 fanau 2561

- iy

- uIY/anad

a1 Yuft 30 Aueneu 2562

310U
A Jui 30 AueIEU 2562
A Ui 30 Aueneuy 2561

Y38 A1UUIN

WNsRULanIRuamunudsdiuldide/qunistuanizianis

Ansnslduslevil

i ansnisldnsndadu 394
lundu
314.97 686.71 1,001.68
- (7.64) (7.64)
314.97 679.07 994.04
- (685.06) (685.06)
- (0.46) (0.46)
= 7.64 7.64
- (677.88) (677.88)
314.97 1.19 316.16
314.97 1.65 316.62

v o

a Jun 30 fugneu 2562 nua. Tavsnisliusslevilunmaiagmvinadnd miieasundl uddng

ey 91wIu 0.46 aruum
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4.10 Funsnglidinnu
Al JUN 30 AUBNEU 2562 kay 2561 Usenaumie

Y38 A1UUIN

WNsRUkEnIRuamunudsdiulaide/qunistuanizianis

TUsunsu ) Funswdnneld .

ADUNILANDI aiuuzy'mnmmu
1A
o Yudl 1 manAu 2561 357.36 4.12 361.48
Y 167.86 : 167.86
- UUY/aNaY (1.17) - (1.17)
a0 Tufi 30 fueneu 2562 524.05 4.12 528.17
ANRAIUIYEZEY
o fudl 1 manAu 2561 (288.89) (4.12) (293.01)
- (58.47) - (58.47)
- mY/anad 1.16 s 1.16
a4 Tufi 30 fueneu 2562 (346.20) (@.12) (350.32)
Ailan1sfoeAvaIBuUNSNg
o Yuil 1 maneu 2561 (0.29) - (0.29)
a4 Yuil 30 ugeu 2562 (0.29) - (0.29)
31190y Y
a4 Sudl 30 Aueneu 2562 177.56 - 177.56
a4 Sudl 30 Ao 2561 68.18 - 68.18

Ui 30 fueiey 2562 nda. Fdunswdliddmmunvinadadmiioasuuds uwidensdaueg
31U 358 UM
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4.11  Auniwdlinyulsudu Usenaume

U8 AUV

UNITRUNUENIRUAWUAILIT
dauldde/aunisiuanizianis

2562 2561
Rugindn 0.74 0.57
Ruhnuseiudminau 26.62 26.40
Qﬂuﬁmué’agagmmm‘ﬁu - Auninguszuselou 161.95 161.95
Qﬂmﬁmué@apLﬁzhmifﬁuﬁﬁﬁmuwﬁﬁzmﬂmfﬂ 19 - qns 44.97 47.51
374 234.28 236.43

¥

anuilaudayaidinisiu o Jun 30 Auengu 2562 wag 2561 Usenausae

umMsRunuansluamuauisdiuldide/aunsluanizianig

30 NUe18U 2562 30 NUg18u 2561
Heda o o Hada o °
Qmﬂu UNTNUAYITY gnvm UNTNUAYITY

mely w1nndn wnndn S amelu w1nnd1 wnndn 59y

19 1%ud 59 1Y 1%ud 59
TaiAu TaivAiu
59 59
Qﬂwﬁmmé’ UUIINITRU 6.60  26.40 4223575 35 6.60 2640 4895  81.95
#n aendesusenisiud (4.07) (13.73)  (10.05) (27.85) (4.28) (14.79) (13.05) (32.12)

Qﬂ%ﬁmu igfyﬂlflﬂmiﬁu—fjmﬁ 253 12.67 3230  47.50 232 11.61 35.90  49.83

a 1 a o

nun. lavindygrliandigruimsuazaniunissyuulssindniiv i
L‘fluqﬂwﬁmﬂlﬁﬁigigﬂLsthﬂﬂiLﬁuﬁﬁﬁmum‘hiﬂuiwdwﬂ 2544 - 2574 g ufl 30 fueteu 2562 way 2561
punderdugnuinudyyudinisSuans 47.50 duum uar 49.83 druvm auddy Teudugani
audyeyen1siuiiiinuadiseaisly 1 ¥ drway 2.53 v way 232 §1uum audidu pandedy

Aunsndlunyudeudu 31U 44.97 S1uum waz 47.51 UM muaeu

ANUATEELLIA1N9EY 30 U
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4.12 RIMUNITAMAZLRIVTIU Usenaume

Y ATUUIN

UNSRUNUENIRUAUAINTT
daulade/qunistuanizianis

2562 2561

mEnsEn 1.764.36 1,181.93
S wiiau 174.71 142.42
LRNNTUNSUATINING 51.65 45.76
599 1,990.72 1,370.11

[ I

Tuszningd 2562 nua. lefinstrsendandladiduluaudgyayn Suau ¢ dygn Wusuaudu

37.04 81UV

4.13 Alganeaneaney Usenausie

U8 AUV

UNITRUNUENIRUAUAILTT
dauldda/aunisRuanizianis

2562 2561

AenLbeAnsTe 111.42 135.03
AlinAn93 Y 228.30 212.54
Ango1NAadne 843.57 793.32
RUNBIMUALATIZNANTETI 5.54 16.65
AldfanefneTeaue 282.24 270.55
593 1,471.07 1,428.09

a o 1w Y

4.14  1§UUEs IANY

U8 AUV

UNITRUNUEAIRUAUAILIT
dauldda/aunisiuanizianis

2562 2561

JuidesgAeInveni 1,800.00 2,471.60
WIn NN 2,196.80 2,300.40
3,996.80 4,772.00

w0 UEAag (1,800.00) (2,972.00)
RutdesgAnsaneenty 2,196.80 1,800.00
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n3ensRNIsARIImMuAlY nua. ddudesy ludnsisesas 45 veanlsandneuinlutantdnau
uaznssuns Tnefmuaszernanhdsmelfuiuiulas 2 ads adsdl 1 dhdsiuneldseramanigludiounsngias
voamnd uazasafl 2 Whihdudledihanunmsasatuusuiuldnmaaeuuas fusessumsatiuud vl mngiamia
fiwndadeaseiilgmiuannaseshivensududunsdly

Tt 2562 nun. leuszananisRudidesgludnandavas 45 veamlsgvignewinlutdaninauuaznssunis
T 2,196.80 duum Teglud 2562 nua. Idhidudesgudasiuau 1,800.00 duum Wutuihdsigues T 2561

o

V981w dufimdeduau 2,196.80 duum AduiinbiludaydRuidsgineaduduihdsdsinedieves U 2562

Qe

WYINISHUY Usenaunie

A
—_
(6]
=
=De
()]
=
hai
>
=2

e

e

@

P38 : AUV

WUNTRUNLEAIRUANUAINTD
daulade/qunisRiuanizianis

2562 2561
nelu 1 ¥ 1,910.05 1,910.66
110131 1 Y ualaiiAu 5 U 7,193.26 7,596.97
11nn31 5 U 13,497.22 15,004.11
33U 22,600.53 24,511.74
9in AlgInenensduluauian (10,230.22) (11,491.70)
33U 12,370.31 13,020.04
#n dwdideimuatiseanelu 1 Y (709.46) (649.19)
394 11,660.85 12,370.85

v
(9

s Jui 30 fugneu 2562 lyartagtiuvemildumudyayiginistu fell

YUY AIUUM

WM ITRUNUANIRUAUANTT
dauldide/sunistuanizianis

2562 2561
aelu1d 709.46 649.19
1100177 1 U webaliiu 5 T 3,107.12 3,218.55
117091 5 U 8,553.73 9,152.30
593 12,370.31 13,020.04

o A = o o

dyeyiin1sRiy s Junl 30 Aueeu 2562 Wudgand nua. lavidyaisiuamuivuiemenau
WorpueuUszll 91U 9 dyan

)
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4.16 Rufdussezen Usznausig
4.16.1 susUnsiesnlaensuseindiugine Usenaueiey

U8 A1UUIN

UNITRUNLANIRUAUAINTT
dulade/qunisiuanizianng

Jufiean  omsieanle  Waulun1saneyiseAu

ey sems Wustns  sed Bowaz) rwum  Sufldoou o0 fugeu| 30 fiugeu
ldaoy @) 2562 2561
WuUsURS nUA.

1 92552 afedi 1 28 1.4, 52 3.730 10 28 131.4. 62 : 1,000.00
2 2552 adadt 2 28 W.A. 52 3.995 10 28 W.A. 62 : 850.00
3 2553 afedt 1 5 N.g. 52 4.670 10 5W.8.62  1,000.00  1,000.00
4 2553 afad 2 26 &.0. 53 3.490 10 26 @.0. 63 850.00 850.00
5 U 2554 afadt 1 21 AN, 54 3.980 10 21 NN, 64 850.00 850.00
6 U 2554 adiit 2 31 §.a. 54 4.089 15 31 §.a. 69 800.00 800.00
7 V2554 aded 3 28 1l.8. 54 3.760 8 28 i1.8. 62 - 1,000.00
8 U 2554 pdait 4 1n.8. 54 3.970 15 1ne8.69 100000  1,000.00
9 2555 a%adl 1 31 m.A. 54 3.750 10 31@.A.64  1,000.00  1,000.00
10 ¥ 2555 adad 2-1 20 n.g. 55 4.090 15 20 n.9. 70 300.00 300.00
11 92555 afadi 2-2 20 n.4. 55 4.115 15 20 n.8. 70 200.00 200.00
12 92555 afedi 2-3 20 n.4. 55 4.180 15 20 n.4. 70 350.00 350.00
13 92558 afedi 1 16 n.A. 57 3.494 10 16 a.A. 67 400.00 400.00
16 12558 adadi 2 16 6.A. 57 3.435 8 16 9.A. 65 600.00 600.00
15 ¥ 2558 pdsdi 3 28 W.A. 58 2.940 8 28 W.A. 66 600.00 600.00
16 ¥ 2558 Al 4 28 W.A. 58 2.990 8 28 W.A. 66 500.00 500.00
17 92558 afedi 5 24 1.9, 58 2.888 8 24 1.8, 66 103.00 103.00
18 ¥ 2558 pdsii 6 24 n.y. 58 3.140 8 24 n.Y. 66 197.00 197.00
19 ¥ 2559 pdsii 2 21 .. 59 2.950 12 21 3.A. 71 170.00 170.00
20 12559 pdait 3 17 9.A. 59 1.750 5 17 d.a. 64 590.00 590.00
21 12560 pdat 2 30 @.A. 60 2.190 7 30 &M 67  1,100.00  1,100.00

22 U 2562 adait 1 29 111.8. 62 2.214 5 29 1.8, 67 1,000.00 -

23 U 2562 adadt 2 28 N.A. 62 2.990 15 28 W.A. 77 1,050.00 .
12,660.00  13,460.00
#n  drwvesiustnsfidetivuatissnelunied (1,850.00)  (2,850.00)
59U Ruduszezen 10,810.00 10,610.00

nua. laeeniustnsieindululdamu lneddnsarsssudenlunisdndmuie wagni1suseiu
AFINNLNUSURTY 2552 - 2562 Tudms1seeay 0.01 - 1.00 ¥99RUsURTN8NINUINIAN FINTLNTMNNITAD
2 ve U a v & ) Y] ~ ° | Y o Y] ~ ° | a Y A Y A
WWubmuseiukduduwazaonJevasiusUnsiaaniannuieg enunusinsnesndivuie U 2558 Asai 2 A9 4

Y
v

A3eN 6 wazl 2559 ASaT 3 nsznTrnisedslilddudiuseiutuiusazaenide
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4.16.2 Qupgunmeludseina Usznaume

U8 A1UUIN

JUNISRUNLERAS
Ruaswuaudsdiulade/
QUNISEULANIZARNNS

Sy Temsiug A 5myfmamﬁa aﬁﬁyum‘hszﬁg 30 fiugneu | 30 fiueney
SUIANINTINN ? (3owa%)  WuAULATABNLUY 2562 2561
WOniRug afafl 1 13me. 2560 196318 13 w.g. 2562 100.00 100.00
WOnidug adsfl 2 22562560 196318 13 w.g. 2562 92.71 92.71
Onidug afsfl 3 9 we. 2561 1.96318 13 w.g. 2562 305.30 -
37U 498.01 192.71
v dnvesiuiBumelulssmanfaimundissnelunied (498.01) -
39U RuAgusUIAIINTUNN - 192.71

Ruffusuimsniunm (Fyayn 2561/1)

FudBuansuinisngamm 23y 500.00 dwuwm Wufudiinszvssnmandsliiussfududiy
wazmenide iileldlunisamulasenisneatisusulssees aun. amaumansay S 244.77 duum
U, @ wYsys dudl 1 $1udu 155.23 §ruuim uay nua. avunesyd @i 2 S1unu 100.00 dwum

szgzaNIPedsEAutug 2 U duantudnluineuwsn laelifivuanisidniteanisn $1umu

100.00 druum Tuduil 13 waadneu 2560 wagiituundnSudianuanisluszesina 12 dou Suan
TUUNRUANIAKSA

Snsmenilofuidusideszerdunainngamm (BIBOR) szuy 6 1iou auUseniAvessuIAg
LLvith'ﬁzmﬂlmLﬁugflﬂumsﬁ’lmmé’mmaﬂLﬁsﬁuﬁ Tnetwusldsnsnends BIBOR o Suidnduudonusn
LagUsushsnenie BIBOR ynan 6 1ieu mnimsidsuutas uasiidmuatissaenidennan 6 Weu uan
TUUNRUANIALSA

U : AIUUIY

JUNISRUNLERAS
Ruawunudsdiulade/
QUNISEULANIZARNNS

o« 318N1TRUY ansmenile  fAmuatiszAu | 30 Aueneu | 30 Ausney

a9u FuidnRuf ” o S
SUIAINFINN N (Fowaz)  Ruduuazaanile 2562 2561
1 OnRug aded 1 10 W.A. 2561 2.01321 10 N.A. 2563 100.00 100.00
2 Nk adadl 2 8w.A. 2562 201321 10 w.A. 2563 1,119.00 -
394 1,219.00 100.00
9in a"susumﬁufjﬁumasluﬂizmﬁﬁﬁqﬁmumﬁﬁﬁzmﬂwﬁﬂ (1,219.00) -
390 RUfBNsWIAIINTUNN - 100.00

s1e01uUs:0 2562 | 200 | msuszUndounima



RufBusunasngaunm (fayar 2561/3)
RudBuainsuimsngann 2980 1,219.00 drwum Wuldudiinsensienisadddausziutudiu

wazaenile iiellunsamulassnisneatisfulssees nun. S1uan 7 Tasanns 29y 1,052.00 &uum
uaziiosfunuund $1uau 3 1nsens 29y 167.00 v

srgziIaInsednseAulug 2 U duaniudnluguiausn laelidivuanisidningannusn
$1u3n 100.00 Eruum luduil 10 wwaneu 2561 LLagﬁﬁmumLﬁﬂL‘Euﬁﬁgwmmaluiwmm 12 o Wuan
TudnRuivausn

Snmenidefuddusisdeszerdunaiangaym (BIBOR) szug 6 1iou muUsenIAveIsUIAT
wissmalnefugnilunsdnnusasnenidedufuindnsnendediusinsdosas 0.05000 del Taeriuuald
Snamonile BIBOR w Fuiidn3uRudnausn wazUsusaenidey BIBOR nnna 6 ou mndinisiudsuuas
LLazﬁﬁ’mumﬁﬁflszmaﬂLﬁ”m;m'm 6 o JuaNTuTNRUNIALN

MUY ATUUIN

JUNSRUNENS
Ruasmuaadsdiulaide/
JUNSLEULRNIZARNNS

ogy  emIiug fiSnGud é’my'mamﬁyﬂ Qﬁﬁyum‘fﬁzﬁz 30 Mgy | 30 Augneu

SUIANINTINN ? (Foway)  WUAUKAZADNLUY 2562 2561

1 Onfufediil 13082561 186112 13 n.8. 2563 100.00 100.00

2 Onlug) adefl 2 280w 2561 186112 13 n.8. 2563 59.34 59.34

3 kg pdefl 3 188w 2562 1.86112 13 n.8. 2563 87.52 -

o Ondufefiiia 6ne 2562 186112 13 n.8. 2563 466.02 -
33U 712.88 159.34
i duvesuiBunmelulssmanfaiivundiszneluniled (712.88) -
39U RuUABNsWIAITNTINN - 159.34

YA

HungusuIAISNTUNN (feysyn 2561/4)

FudBuansuinisngamm 23y 805.00 duuw Wufudiinszmssnsadsliisefududy
wazmeanidy ieldlunsamulassnsneaineuiutgsuens aun. w4 Tasanis 298U 505.00 &1uum
waztiosfunuund $1uau 1 TAsens 29y 300.00 wum

seeEtIaIn1sedrseAutug 2 ¥ duanndudnluguiausn leesifivuanisidnidngannusn
$117u 100.00 duvm lufuil 13 fusneu 2561 waedidmundniuiimanelussezna 12 Weu tuan
TUUNRUNNIAKSA

Snrmonifetuidusedaszezdunaiansann (BIBOR) T8y 6 Loy nuUsznIAvedsuIAs
wisszmalneidugnilunssunassraenideduiuindaneendediusnsiesas 0.15000 del Tneivusld
Snsrmondy BIBOR o fufiniuliufnausn uasuiusnsnendes BIBOR nnun 6 Weu mnfinsudeuutas
wazdifmundrszaenidennan 6 Weu TN TUUNRUIALIN
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U8 ATUUIN

JUNISEUNLLERNS
Ruasuaadsdiulaide/
JUNTITHULRNIZAANTT

a )4 o/ :’l’ o o = s s
o w 1BNISHUN v da a ns1NBN ARUAYISZA AU AUY
ggy 1MUY w‘kunuu{j ? ‘Sy anLuy A y'u U5 12 30 AUBNEU | 30 NUYIBY
ﬁmminga‘lwa (So8@) HusuLaznantiy 2562 2561
1 Lﬁﬂfﬁuf]' AN 1 2 n.4. 2562 1.67143 2 n.8. 2564 100.00 £

594 Rufdusuinisngslve 100.00 -

Ruftiusuiasngalne (dayen 2562/1)

FufBuansuiasngdlne 293 1,375.00 duvm Dududiinssnsanisadslidiuse futuiu
wazaanile ileduiulasenisroasrausuuzaets nua. $1uau 13 Tasenns

srerinaIn1sIediseAutug 2 U duaniudniuinausn laeddivuanisidniigaiausn
$1uau 100.00 Eruuw Tufudl 2 fuseu 2562 uazinuadndudfmuamelussozine 12 Weu duan
TudnRuenusn

Snsmenilefuibusdrideszerdunaiangam (BIBOR) szuy 6 Loy muUseniavessuIng
wisUsswalnefugnilunmsimasannendedudaudnanenidediunsiosas 0.04 o Tasdmuald
Snsmonidy BIBOR o Tufidniuliufnisusn uazuiusnsinendes BIBOR nnan 6 weu mndinaudeuulas
wagditmundrszaenidennan 6 Weu Tuaniudniufnaun

4.17 wUAUMNWIBUDY Usznoumly

9

U8 AUV

UNITRUNUANIRUAUAINTT
dauldida/aunisRuanizianis

2562 2561
Bmiduuseiusngg 182.84 191.44
RuUTzAUNaIIU 576.47 454.04
Buq 10.48 19.30
523 769.79 664.78
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4.18  vwldannisvenelwadmiieisenissul sgldanmsiulaufunindanaenvusenisivs uaz
s1glaannsiulaufunindnnasivnissenisivji

U8 A1UUIN

WNsRUNLEAIRUaMUMNITduldide/
IUNSLEULANIZAANTS

gaAYNU \Rudy ana YOAAILNAD

1 6.0, 61 %’Ué’iqglﬁ louaan | 30 n.8. 62
iﬁﬂlé’fﬁnwviammameﬁmﬂwﬁﬁamﬁui 1,984.92 2,639.68  (241.84) - 4,382.76
ygldannssulewdunindnaenvusenisiug 2,427.81 - (196.00)  (4.53) 2,227.28
ygldannssulendunindgnassnissenissul  3,094.60 - (136.69) - 2,957.91
59 7,507.33  2,639.68 (574.53)  (4.53)  9,567.95

14

4.19 seldganyusansiui

v

Y38 : AUV

UNIRUNLEAIRUBMUANITHulEe/
UNSRURWIEAINNS

gaNYNUN Nty ana gAML

1 p.A. 61 %Juiqu‘l(;{ Touaan | 30 n.8. 62
seldganyusensius 2098022  3,539.50  (833.91) - 23,685.81
TelARUANNUINMNENUTITNITTONITUT 1,148.81 51.40 (39.98)  (0.36) 1,159.87
394 22,129.03 3,590.90 (873.89) (0.36) 24,845.68

4.20 aszynwukaUslevvatineu Usenausie

B ATUUIN

UNIRUNUANIRUAVUAINTT
dauldide/qunistiuanizianis

2562 2561
RUYALYEAUNUUEUTINY 2,170.29 1,297.94
Fuaninwounamdeiiieengasuinden 217.79 173.21
yosfisvanileangasuinden 79.78 65.70
yesisrdnilosnnufiinudunaiuu 66.14 56.62
RunemuatATIEINTnau 64.89 59.71
3 2,598.89 1,653.18

Annual Report 2019 203 Provincial Waterworks Authority



maUasuwdasyardagiuresniseyniuraysslevivemidnnuuazAldanenauseloviveminay
Tusumlsvanudaadadmsulaugnium 30 Aueneu 2562 fdsil

38 : AUV

UNIRUNUENIRUAUAINTT
daulaLde/qaunisRumnizianis

warndagtuvesniseyniunayseleviveamnanuiuma (1 naau 2561) 1,653.18
Aldarenauszleviveandnaulusuilsvayuidagsa
- suvuuinsdagdu 643.37
- sunuaenley 54.74
YIANUIINNTUTTIUNM TG NANAAaRSUTEAUSY
- lassnsuauselevindisanainau 367.68
YIANUIINNTUTTIUNM TG NANAAaRSUTEAUSY
- lpsansnauselevissereidu 9.15
0 waUsEleninanease (1.43)
wilnun e (105.68)
HAR199INNTUTEINAN SN sERNTUNAUSEle v v antinuiuTease (22.12)
warrUagUuvasniszyniunayselevuvasntneuaumn (30 fugngu 2562) 2,598.89
seynitunaUselevivemnanulusunanigiugnisiiu e Tuil 30 fugngu 2562 Usenausiy
VY : UM
UNITRUNUENIRUAUAINTT
dauldide/qun1sRuanizianis
yar1tagtuvesnseyniunaUsElevivasninauaunn 2,598.89

YarA1gAsITNVRFUNINElATINTS

ATERNNUHAUTElEBUVRINTNTY - NUanIlusuLanIgIUENITRY 2,598.89

nUn. MuualasIn1siayselevlnunIsIeRUIALTEA NN N8I BalTansuAnTnau
MnBunegLagyinUATUTZELLIANMTIUA

YaaunAgIuranlun1sussaMIauvanatamansUseiudeves nua.
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$ouaznotl

2562 2561
INTIANAN 1.65 3.12
BNIININYURSUYDINTINIY 0.3400 - 1.9024  0.2690 - 2.1333
Sasmstutuiou 7.50 7.50
gn31UTUUsTMAlNYEINMUAMENTTUNSAAULAY
duaSunsusenaugsiauseiude (aUa.) U 2560 U 2560

foauufiieiusnmananuszanansnndnrmaneunuiiadsvesiusdnssguia a Juduseu
SN TN ULALAETIBUUTEUINNNTVRRIMILIAYBIN T eNaUsE e vl

Toauuieafushnmeuisuninau Ussanumsandoyalusfnaiutasenguesniinam
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594 22,744.62 22,622.95
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Provincial Waterworks Authority
Statements of Financial Position

As at 30 September 2019
Unit : Baht

Financial statement-equity method applied

Remarks 30 September 2019 | 30 September 2018
Assets
Current Assets
Cash and cash equivalents 3.1,4.1 5,639,537,629 3,157,571,025
Current investments 2,606,706,314 675,000,000
Cash at bank with limitations 3.2,4.2 1,768,787,531 1,438,824,243
Accounts receivable - trade and others 33,43 1,862,912,917 926,230,848
Supplies 34,44 342,875,284 364,671,219
Piping and installation under construction  3.11.2, 3.11.3 37,607,213 24,674,478
Total current assets 12,258,426,888 6,586,971,813
Non-current assets
Investments in associates 35,45 4,260,915,842 4,165,394,621
Other long-term investments 3.5,45 24,026,200 24,026,200
Advance payments 935,236,733 742,256,412
Assets under construction 4.7 7,937,411,392 9,937,830,304
Property, plant and equipment 3.7,38,48 100,743,681,999 95,201,576,048
Right of possession over government property 3.8, 3.9, 4.9 316,158,264 316,618,802
Intangible assets 3.7,4.10 177,564,299 68,175,210
Other non-current assets 4.11 234,279,333 236,426,521
Total non-current assets 114,629,274,062 110,692,304,118
Total assets 126,887,700,950 117,279,275,931
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Provincial Waterworks Authority

Statements of Financial Position

As at 30 September 2019

Liabilities and Equity
Current liabilities
Accounts payable - trade and others
Accrued expenses
Accrued remittance to the Ministry of Finance

Remarks

4.12
4.13
4.14

Unit : Baht

Financial statement-equity method applied

30 September 2019

1,990,721,176
1,471,067,092
2,196,800,000

30 September 2018

1,370,108,791
1,428,091,506
1,800,000,000

Accrued bonuses to directors and employees 410,913,570 337,021,845
Unearned piping works and installation income 3.11.2, 3.11.3 449,716,965 399,613,242
Current portion of financial lease liabilities 3.13, 4.15 709,462,958 649,188,914
Current portion of long-term loans 4.16 4,279,888,652 3,199,000,000
Other current liabilities 4.17 769,791,141 664,782,551
Total current liabilities 12,278,361,554 9,847,806,349
Non-current liabilities
Financial lease liabilities 3.13,4.15 11,660,846,474 12,370,847,820
Long-term loans 4.16 10,910,000,000 11,062,051,315
Deferred income - distribution area expansion  3.11.2, 3.11.3, 4.18 4,382,760,854 1,984,932,286
Deferred income - private-donated assets 3.11.10, 4.18 2,227,280,790 2,427,807,143
Deferred income - public-donated assets 3.11.10, 4.18 2,957,910,665 3,094,601,521
Deferred income - government fund 3.11.9,4.19 24,845,681,273 22,129,027,266
Employee benefit obligations 3.14, 3.15, 4.20 2,598,887,917 1,653,184,272
Provision on litigation 4.21 20,569,180 53,336,895
Provision on private joint venture contracts 3.13, 4.22 5,662,778,606 5,424,966,400
Provision on building and construction
demolishment 3.7,3.16,4.23 20,546,575 19,661,497
Long-term guarantee deposits 4.24 2,231,268,247 2,122,832,378
Total non-current liabilities 67,518,530,581 62,343,248,793
Total liabilities 79,796,892,135 72,191,055,642
Equity
Capital 2,204,438,020 2,204,438,020
Contribution from the government 30,919,654,450 30,919,654,450
Total capital 4.25 33,124,092,470 33,124,092,470

Unappropriated retained earnings (losses)
Other components of equity

14,230,451,476
(263,735,131)

11,844,454,472
119,673,347

Total equity

47,090,808,815

45,088,220,289

Total liabilities and equity

126,887,700,950

117,279,275,931

The accompanying notes are an integral part of these financial statements.

(Mrs. Tichaporn Sariddipanthawat)

Director of Finance and Accounting Department

(Mr. Nopparat Maythaveekulchai)

Governor
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Provincial Waterworks Authority
Statements of Financial Position
As at 30 September 2019

Unit : Baht

Separate financial statements

Remarks 30 September 2019 | 30 September 2018
Assets
Current Assets
Cash and cash equivalents 3.1,4.1 5,639,537,629 3,157,571,025
Current investments 2,606,706,314 675,000,000
Cash at bank with limitations 3.2,4.2 1,768,787,531 1,438,824,243
Accounts receivable - trade and others 33,43 1,862,912,917 926,230,848
Supplies 34,44 342,875,284 364,671,219
Pipeline and installation under construction 3.11.2, 3.11.3 37,607,213 24,674,478
Total current assets 12,258,426,888 6,586,971,813

Non-current assets

Investments in associates 35,45
Other long-term investments 35,45
Advance payments

Assets under construction a.7
Property, plant and equipment 3.7,3.8,4.8
Right of possession over government property 3.8, 3.9, 4.9
Intangible assets 3.7,4.10
Other non-current assets 4.11

1,091,200,000
24,026,200
935,236,733
7,937,411,392
100,743,681,999
316,158,264
177,564,299
234,279,333

1,091,200,000
24,026,200
742,256,412
9,937,830,304
95,201,576,048
316,618,802
68,175,210
236,426,521

Total non-current assets

111,459,558,220

107,618,109,497

Total assets

123,717,985,108

114,205,081,310

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority

Statements of Financial Position

As at 30 September 2019

Liabilities and Equity
Current liabilities
Accounts payable - trade and others
Accrued expenses
Accrued remittance to the Ministry of Finance

Remarks

4.12
4.13
4.14

Unit : Baht

Separate financial statements

30 September 2019

1,990,721,176
1,471,067,092
2,196,800,000

30 September 2018

1,370,108,791
1,428,091,506
1,800,000,000

Accrued bonuses to directors and employees 410,913,570 337,021,845
Unearned piping works and installation income 3.11.2, 3.11.3 449,716,965 399,613,242
Current portion of financial lease liabilities 3.13, 4.15 709,462,958 649,188,914
Current portion of long-term loans 4.16 4,279,888,652 3,199,000,000
Other current liabilities 4.17 769,791,141 664,782,551
Total current liabilities 12,278,361,554 9,847,806,349
Non-current liabilities
Financial lease liabilities 3.13,4.15 11,660,846,474 12,370,847,820
Long-term loans 4.16 10,910,000,000 11,062,051,315
Deferred income - distribution area expansion  3.11.2, 3.11.3, 4.18 4,382,760,854 1,984,932,286
Deferred income - private-donated assets 3.11.10, 4.18 2,227,280,790 2,427,807,143
Deferred income - public-donated assets 3.11.10, 4.18 2,957,910,665 3,094,601,521
Deferred income - government fund 3.11.9,4.19 24,845,681,273 22,129,027,266
Employee benefit obligations 3.14, 3.15, 4.20 2,598,887,917 1,653,184,272
Provision on litigation 4.21 20,569,180 53,336,895
Provision on private joint venture contracts 3.13, 4.22 5,662,778,606 5,424,966,400
Provision on building and construction
demolishment 3.7,3.16,4.23 20,546,575 19,661,497
Long-term guarantee deposits 4.24 2,231,268,247 2,122,832,378
Total non-current liabilities 67,518,530,581 62,343,248,793
Total liabilities 79,796,892,135 72,191,055,642
Equity
Capital 2,204,438,020 2,204,438,020
Contribution from the government 30,919,654,450 30,919,654,450
Total capital 4.25 33,124,092,470 33,124,092,470

Unappropriated retained earnings (losses)
Other components of equity

11,475,440,348
(678,439,845)

9,200,696,926
(310,763,728)

Total equity

43,921,092,973

42,014,025,668

Total liabilities and equity

123,717,985,108

114,205,081,310

The accompanying notes are an integral part of these financial statements.

(Mrs. Tichaporn Sariddipanthawat)

Director of Finance and Accounting Department

(Mr. Nopparat Maythaveekulchai)

Governor
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Provincial Waterworks Authority
Statements of Comprehensive Income
For the year ended 30 September 2019

Unit : Baht

Financial statement-equity method applied

Remarks 2019 2018
Revenues
Revenue from water sales and services 3.11.1, 4.26 27,749,012,360 26,567,721,843
Deferred distribution area expansion  3.11.2, 3.11.3,
revenue 3.11.10, 4.27 574,535,549 433,170,250
Other income 3.11.4-3.11.8,4.28 1,270,733,834 986,384,562
Total revenue 29,594,281,743 27,987,276,655
Expenses
Operating and administrative expenses 4.29 22,744,618,059 22,622,946,403
Other expenses 4.30 83,980,474 117,423,892
Financial Costs 3.12, 4.31 2,615,163,788 1,796,576,479
Total expenses 25,443,762,321 24,536,946,774
Share of profits of associates 432,277,582 446,480,260
Profit for the year 4,582,797,004 3,896,810,141

Other comprehensive income:

Items that are not re-classified subsequently to profit and loss

Loss estimated from actuarial principle in the associates (367,676,117) (979,197)
Gain (loss) estimated from
actuarial principle in the associates (17,964,105) (77)
Income tax for other entries
of the total gains (losses) in the associates 3,592,982 (145)
Items that may be re-classified subsequently to profit and loss
Change in the value of the temporary security
in the associates - 2
Income tax - items that will be re-classified in
re-classified subsequently to profit and loss - (81)
Comprehensive income attributable to the associates (1,361,238) (1,361,661)
Total comprehensive gains (losses) for the year 4,199,388,526 3,894,468,982

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Statements of Comprehensive Income
For the year ended 30 September 2019

Unit : Baht

Separate financial statements

Remarks 2019 2018

Revenues

Revenue from water sales and services 3.11.1, 4.26 27,749,012,360 26,567,721,843
Deferred distribution area expansion  3.11.2, 3.11.3,

revenue 3.11.10, 4.27 574,535,549 433,170,250
Other income 3.11.4-3.11.8,4.28 1,591,757,834 1,280,656,562
Total revenue 29,915,305,743 28,281,548,655

Expenses
Operating and administrative expenses 4.29 22,744,618,059 22,622,946,403
Other expenses 4.30 83,980,474 117,423,892
Financial Costs 3.12, 4.31 2,615,163,788 1,796,576,479
Total expenses 25,443,762,321 24,536,946,774

Profit for the year

4,471,543,422

3,744,601,881

Other comprehensive income:
ltems that will not be re-classified subsequently to
profit and loss
Loss estimated from actuarial principle

in the associates

(367,676,117)

(979,197)

Total comprehensive gain (loss) for the year

4,103,867,305

3,743,622,684

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Statements of cash flow

For the year ended 30 September 2019
Unit : Baht

Financial statements-equity method applied

2019 2018

Cash flow from operating activities

Profit for the year 4,582,797,004 3,896,810,141
Adjustments to reconcile net earnings to net cash provided

by (paid from) operating activities:-

Depreciation 5,689,306,187 5,388,024,948

Allowances for impairment of fixed assets 88,789,524 110,230,029

Reversing allowances for revaluation of assets 310,144 (2,237,106)
Right of possession over government property 460,535 528,253

Allowance for impairment of right of possession over

government property 3 6

Amortization of intangible assets 58,474,927 34,812,295

Allowances for Impairtment of intangible assets - 5

Damages from fires and disasters = (1,466)
Adjustment of assets under construction as expenses 853,671 6,914,571

Loss on disposal and amortization of fixed assets 73,410,212 73,318,695

Reversing allowances for revaluation and obsolete supplies 128,748 (23,431)
Employee benefit expenses 583,576,707 48,535,851

Bad debts 2,703,456 682,646

Doubtful accounts 3,170,226 9,990,773

Deferred revenue from water distribution area expansion (241,851,314) (70,934,040)
Deferred revenue from asset transfer - private sectors (195,999,156) (218,823,852)
Deferred revenue from asset transfer - public sectors (136,685,080) (143,412,358)
Deferred revenue recognition from government contribution (873,890,353) (741,548,506)
Revenue recognition from donation - private sectors (5,547,222) (6,190,790)
Miscelleneous income (47,500) (590,282)
Dividend income (19,049,653) (18,122,963)

Gain (loss) on missing fixed assets pending investigation (1,619,533) 1,583,170

Gain on missing fixed assets under investigation (52,949) (244,878)
Car rent fees - 248,441

Adjustment of water use guarantee valuation (3,271,141) (343,895)
Material expenses used for installation 311,766 -

Supply distribution cost (537,386) =

Bonus for Board of Directors and employees 410,214,569 335,501,976

Provision on litigation (32,767,715) 6,380,156

Share of profit from investments-equity method applied - net 237,812,206 1,565,283,306

Provision on building and construction demolishment 885,078 846,945

Share of profit from  investments-equity method applied - net (432,277,582) (446,480,260)
Interest income (130,381,447) (72,658,527)
Interest expense 2,612,717,660 1,795,729,535

Operating profit before changes in operating assets and liabilities
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Provincial Waterworks Authority
Statements of cash flow
For the year ended 30 September 2019

Financial statements-equity method applied

Unit : Baht

2019 2018
Operating assets increase (decrease)
Cash at bank with limitations (329,963,289) (290,749,505)
Accounts receivable - trade and others (927,908,868) 519,961,761
Supplies 32,047,446 21,996,648
Piping and installation works in process (1,593,079,109) (1,305,769,296)
Other non-current assets (386,902) (1,640,832)
Operating liabilities increase (decrease)
Accounts payable - trade and others (1,262,269,000) (2,044,067,910)
Accrued expenses 62,597,699 43,884,241
Accrued bonuses to directors and employees (336,322,844) (593,376,472)
Unearned pipeline and installation income 50,103,723 25,977,949
Deferred revenue from water meter installation and
piping for water distribution area expansion 2,639,679,881 2,055,866,326
Long-term marginal deposits 111,707,009 101,559,111
Other current liabilities 105,008,590 (249,166,187)
Net cash flow from operating activities 10,823,158,928 9,838,285,222
Cash flow from investing activities
Interest received 115,946,597 66,964,122
Increase in temporary investments (1,931,706,314) (675,000,000)
Dividend received 340,073,653 312,394,963
Increase in advance payments for construction (716,215,089) (669,809,874)
Increase in purchase of fixed assets (823,770,141) (521,792,686)
Increase in assets under construction (4,760,392,127) (4,560,254,986)
Increase in intangible assets (2,757,009) (7,497,266)
Received from the account receivable from financial lease 2,322,057 2,127,765
Cash received from disposal of fixed assets 3,546,381 7,571,140
Net cash flow from investing activities (7,772,951,992) (6,045,296,822)

Cash flow from financing activities
Payment on interest
Payment on financial lease liabilities
Increase in revenue recognition from government contribution

(1,363,677,178)
(1,923,939,075)
3,590,538,584

(447,191,369)
(1,923,798,243)
2,063,052,106

Cash received from long-term loan 4,127,837,337 801,051,315
Cash paid from long-term loan (3,199,000,000) (762,856,357)
Remittance to Ministry of Finance (1,800,000,000) (2,972,000,000)
Net cash flow from financing activities (568,240,332) (3,241,742,548)

Net increase (decrease) in cash and cash equivalents 2,481,966,604 551,245,852

Cash and cash equivalents at the beginning of the year

3,157,571,025

2,606,325,173

Cash and cash equivalents at the end of the year 5,639,537,629 3,157,571,025
Non-cash items
Accounts payable from purchase of property, plant and equipment 5,125,002 6,538,981
Accounts payable from purchase of assets under construction 1,881,347,690 748,736,970

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Statements of cash flow

For the yearr ended 30 September 2019
Unit : Baht

Separate financial statements

2019 2018

Cash flow from operating activities

Profit for the year 4,471,543,422 3,744,601,881
Adjustments to reconcile net earnings to net cash provided

by (paid from) operating activities:-

Depreciation 5,689,306,187 5,388,024,948
Allowances for impairment of fixed assets 88,789,524 110,230,029
(Reversing) allowances for revaluation of assets 310,144 (2,237,106)
Amortization of right of possession over government property 460,535 528,253
Allowance for impairment of right of possession over

government property 3 6
Amortization of intangible assets 58,474,927 34,812,295
Allowances for Impairtment of intangible assets - 5
Damages from fire and disasters = (1,466)
Adjustment of assets under construction as expenses 853,671 6,914,571
Loss on disposal and amortization of fixed assets 73,410,212 73,318,695
(Reversing) allowances for revaluation and obsolete supplies 128,748 (23,431)
Employee benefit expenses 583,576,707 48,535,851
Bad debts 2,703,456 682,646
Doubtful accounts 3,170,226 9,990,773
Deferred revenue from water distribution area expansion (241,851,314) (70,934,040)
Deferred revenue from asset transfer - private sectors (195,999,156) (218,823,852)
Deferred revenue from asset transfer - public sectors (136,685,080) (143,412,358)
Deferred revenue recognition from government contribution (873,890,353) (741,548,506)
Private sector donation income (5,547,222) (6,190,790)
Miscelleneous income (47,500) (590,282)
Dividend income (340,073,653) (312,394,963)
(Gain) loss on missing fixed assets pending investigation (1,619,533) 1,583,170
Gain on missing fixed assets under investigation (52,949) (244,878)
Car rent fees - 248,441
Adjustment of water use guarantee valuation (3,271,141) (343,895)
Material expenses used for installation 311,766 -
Supply distribution cost (537,386) =
Bonus for Board of Directors and employees 410,214,569 335,501,976
Provision on litigation (32,767,715) 6,380,156
Share of profit from investments-equity method applied - net 237,812,206 1,565,283,306
Provision on building and construction demolishment 885,078 846,945
Interest income (130,381,447) (72,658,527)
Interest expense 2,612,717,660 1,795,729,535

Operating profit before changes in operating assets and liabilities 12,271,944,592 11,553,809,388

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Statements of cash flow
For the year ended 30 September 2019

Unit : Baht

Separate financial statements

2019 2018
Operating assets (increase) decrease
Cash at bank with limitations (329,963,289) (290,749,505)
Accounts receivable - trade and others (927,908,868) 519,961,761
Supplies 32,047,446 21,996,648
Piping and installation works in process (1,593,079,109) (1,305,769,296)
Other non-current assets (386,902) (1,640,832)
Operating liabilities increase (decrease)
Accounts payable - trade and others (1,262,269,000) (2,044,067,910)
Accrued expenses 62,597,699 43,884,241
Accrued bonuses to directors and employees (336,322,844) (593,376,472)
Unearned pipeline and installation income 50,103,723 25,977,949
Deferred revenue from water meter installation and
piping for water distribution area expansion 2,639,679,881 2,055,866,326
Long-term marginal deposits 111,707,009 101,559,111
Other current liabilities 105,008,590 (249,166,187)
Net cash flow from operating activities 10,823,158,928 9,838,285,222
Cash flow from investing activities
Interest received 115,946,597 66,964,122
Increase in temporary investments (1,931,706,314) (675,000,000)
Dividend received 340,073,653 312,394,963
Increase in advance payments for construction (716,215,089) (669,809,874)
Increase in purchase of fixed assets (823,770,141) (521,792,686)
Increase in assets under construction (4,760,392,127) (4,560,254,986)
Increase in intangible assets (2,757,009) (7,497,266)
Received from the account receivable from financial lease 2,322,057 2,127,765
Cash received from disposal of fixed assets 3,546,381 7,571,140
Net cash flow from investing activities (7,772,951,992) (6,045,296,822)

Cash flow from financing activities
Payment on interest
Payment on financial lease liabilities
Increase in revenue recognition from government contribution

(1,363,677,178)
(1,923,939,075)
3,590,538,584

(447,191,369)
(1,923,798,243)
2,063,052,106

Cash received from long-term loan 4,127,837,337 801,051,315
Cash paid from long-term loan (3,199,000,000) (762,856,357)
Remittance to Ministry of Finance (1,800,000,000) (2,972,000,000)
Net cash flow from financing activities (568,240,332) (3,241,742,548)

Net increase (decrease) in cash and cash equivalents 2,481,966,604 551,245,852

Cash and cash equivalents at the beginning of the year

3,157,571,025

2,606,325,173

Cash and cash equivalents at the end of the year 5,639,537,629 3,157,571,025
Non-cash items
Accounts payable from purchase of property, plant and equipment 5,125,002 6,538,981
Accounts payable from purchase of assets under construction 1,881,347,690 748,736,970

The accompanying notes are an integral part of these financial statements.
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Provincial Waterworks Authority
Notes to the Financial Statements
For the year ended 30 September 2019

1.  Establishment and Objectives

Provincial Waterworks Authority (PWA) is a state enterprise established in accordance with the State policy
to improve and expand provincial water supply for better effciency by transferring provincial waterworks
and construction water supply sector of Department of Public Works under the Ministry of Interior as well
as the rural water supply business and construction rural waterwork sector of Department of Health under
the Ministry of Public Health to establish Provincial Waterworks Authority under the Ministry of Interior by
legislating Provincial Waterworks Authority Act B.E. 2522 (1979) as of February 28, 1979 to operate and support
waterworks business by exploration, procurement of raw water source and acquisition of raw water for
production, distribution and sale of water supply including other relevant and related businesses useful for
the utility service in consideration of state benefts and people’s hygiene.

Head offce is located at 72 Soi Changwattana 1, Bang Khen, Lak Si, Bangkok 10210.

2.  Basis for preparation and presentation of the financial statements
2.1 Presentation of the financial statements

The financial statements were prepared in accordance with the generally accepted accounting
principles under Accounting Act B.E. 2543 (2000), which includes accounting standards issued under the
Accounting Professions Act B.E. 2547 (2004), including the interpretations and accounting practice guideline
declared by Federation of Accounting Professions, which is in accordance with the presentation of the
financial statements in compliance with the announcement of Department of Business Development
in “The Determination of Contracted Form which must be in the Financial Statement B.E. 2559 dated
11 October 2016.” The transactions of PWA’s employee gratuity fund were included in PWA financial statements
in accordance with the Ministry of Finance’s letter No. MOF.0209.2/4171 dated 9 March 2001. PWA financial
statements present the financial position and operating performance results of PWA’s employee gratuity
fund for the year ended 30 September 2019. Similarly, the transactions related to PWA’s employee gratuity
fund were also presented in Notes 4.20 to the financial statements.

2.2  Thai Accounting Standards (TAS), Thai Financial Reporting Standards (TFRS), TAS Interpretations,
and Thai Financial Report Interpretation Committee (TFRIC)
2.2.1 Effective for annual accounting periods beginning on or after 1 January 2018.
Federation of Accounting Professions (FAP) has issued and improved the following TAS,
TFRS, TSIC and TFRIC effective for annual accounting periods beginning on or after 1 January 2018, the
standards of which PWA has brought into practice under the consideration of PWA Management that there
is no signifcant impact on the accounting policies and financial statements of PWA.
2.2.2 Effective for annual accounting periods beginning on or after 1 January 2019.

Thai Accounting Standards Topic
TAS 1 (Revised 2018) Presentation of financial statements
TAS 2 (Revised 2018) Inventory
TAS 7 (Revised 2018) Statement of cash flow
TAS 8 (Revised 2018) Accounting policies, changes in accounting estimates and errors
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Thai Accounting Standards

TAS 10 (Revised 2018)
TAS 12 (Revised 2018)
TAS 16 (Revised 2018)
TAS 17 (Revised 2018)
TAS 18 (Revised 2018)
TAS 19 (Revised 2018)
TAS 20 (Revised 2018)

~ I~ I~ ~~ o~

TAS 21 (Revised 2018)
TAS 23 (Revised 2018)
TAS 24 (Revised 2018)
TAS 26 (Revised 2018)
TAS 27 (Revised 2018)
TAS 28 (Revised 2018)
TAS 29 (Revised 2018)
TAS 33 (Revised 2018)
TAS 34 (Revised 2018)
TAS 36 (Revised 2018)
TAS 37 (Revised 2018)
TAS 38 (Revised 2018)
TAS 40 (Revised 2018)
TAS 41 (Revised 2018)

Thai Financial Reporting Standards

TFRS 1

TFRS 2 (Revised 2018
TFRS 3 (Revised 2018
TFRS 4 (Revised 2018
TFRS 5 (Revised 2018
TFRS 6 (Revised 2018
TFRS 8 (Revised 2018
TFRS 10 (Revised 2018
TFRS 11 (Revised 2018
TFRS 12 (Revised 2018
TFRS 13 (Revised 2018
TFRS 15

NN NG NG NG N

- = =

Thai Standards and Interpretations Committee

TSIC 10 (Revised 2018)

TSIC 15 (Revised 2018)
TSIC 25 (Revised 2018)

TSIC 27 (Revised 2018)

Topic

Events after the reporting period

Income taxes

Property, plant and equipment

Lease agreements

Revenue

Employee benefits

Accounting for Government Grants and Disclosure of
Government Assistance

The effects of changes in foreign exchange rates

Borrowing costs

Disclosures of associated persons or businesses

Accounting and reporting of benefit plans after retirement

Separate financial statements

Investments in associates and joint ventures

Financial reporting in hyperinflationary economy

Earnings per share

Interim financial reporting

Impairment of assets

Provision, contingent liabilities and contingent assets

Intangible assets

Investment property

Agriculture

Topic

First-time adoption of Thai Financial Reporting Standards

Share-based payments

Business combination

Insurance contract

Non-current assets held for sale and discontinued operations

Exploration for and evaluation of mineral resources

Operating segment

Consolidated financial statement

Joint arrangements

Disclosure of interests in other entities

Fair value measurement

Revenue from customer service agreements

Topic

Government assistance - no specifc relation to operating
activities

Operating leases - incentives for lessees

Income taxes - changes in the tax status of an entity or its
shareholders

Evaluating the substance of transactions involving the legal
form of a lease
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Thai Standards and Interpretations Committee Topic

TSIC 29 (Revised 2018) Disclosure of service concession agreements
TSIC 32 (Revised 2018) Intangible assets - website costs
Thai Financial Reporting Standards and Interpretations Committee  Topic

TFRIC 1 (Revised 2018) Changes in liabilities from decommission, restoration and
similar liabilities

TFRIC 4 (Revised 2018) Determining whether an agreement contains lease agreement

TFRIC 5 (Revised 2018) Rights to interests arising from decommissioning, restoration
and environmental rehabilitation funds

TFRIC 7 (Revised 2018) Applying the restatement approach under TAS 29 (Revised 2018)
Financial reporting in hyperinflationary economics

TFRIC 10 (Revised 2018)  Interim financial reporting and impairment

TFRIC 12 (Revised 2018)  Service concession arrangement

TFRIC 14 (Revised 2018)  The limit on a defined benefit asset, minimum funding
requirements and their interaction for TAS 19 (Revised 2018)
Employee Benefits

TFRIC 17 (Revised 2018)  Distribution of non-cash assets to owners

TFRIC 20 (Revised 2018)  Stripping costs in the production phase of a surface mine

TFRIC 21 (Revised 2018)  Levies

TFRIC 22 Foreign currency transactions and advance consideration

2.2.3 Effective for annual accounting periods beginning on or after 1 January 2020

Thai Accounting Standards Topic

TAS 1 Presentation of financial statements

TAS 2 Inventory

TAS 7 Statement of cash flow

TAS 8 Accounting policies, changes in accounting estimates and errors

TAS 10 Events after the reporting period

TAS 16 Property, plant and equipment

TAS 20 Accounting for Government Grants and Disclosure of
Government Assistance

TAS 21 The effects of changes in foreign exchange rates

TAS 24 Related party disclosures

TAS 26 Accounting and reporting by retirement beneft plans

TAS 27 Separate financial statements

TAS 29 Financial reporting in hyperinflationary economies

TAS 32 List of financial instruments

TAS 33 Earnings per share

TAS 34 Interim financial reporting

TAS 36 Impairment of assets

TAS 37 Provision, contingent liabilities and contingent assets

TAS 38 Intangible assets

TAS 40 Investment property

TAS 41 Agriculture
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Thai Financial Reporting Standards Topic

TFRS 2 Share-based payments

TFRS 4 Insurance contract

TFRS 5 Non-current assets held for sale and discontinued operations

TFRS 6 Exploration for and evaluation of mineral resources

TFRS 7 Disclosure of financial instruments

TFRS 8 Operating segment

TFRS 10 Consolidated financial statement

TFRS 12 Disclosure of interests in other entities

TFRS 13 Fair value measurement

TFRS 15 Revenue from customer service agreements

Thai Standards and Interpretations Committee Topic

TSIC 10 Government assistance - no specific relation to operating activities

TSIC 25 Income taxes - changes in the tax status of an entity or its
shareholders

TSIC 29 Disclosure of service concession agreements

TSIC 32 Intangible assets - website costs

Thai Financial Reporting Standards and Interpretations Committee Topic

TFRIC 1 Changes in existing decommissioning, restoration and similar
liabilities

TFRIC 5 Rights to interests arising from decommissioning, restoration
and environmental rehabilitation funds

TFRIC 7 Applying the restatement approach under TAS 29 Financial
Reporting in Hyperinflationary Economics

TFRIC 10 Interim financial reporting and impairment

TFRIC 12 Service concession agreement

TFRIC 14 The limit on a defned beneft assets, minimum funding requirements
and their interaction for TAS 19 Employee Benefits

TFRIC 16 Risk prevention of net investments in foreign agencies

TFRIC 17 Distribution of non-cash assets to owners

TFRIC 19 Repayment of financial liabilities by equity securiites

TFRIC 20 Stripping costs in the production phase of a surface mine

TFRIC 21 Levies

TFRIC 22 Foreign currency transactions and advance consideration

According to Note 2.2.2 and 2.2.3, the PWA's management is in the process of assessing
the impact of the financial statements for the year that the new Thai Accounting Standards (TAS) and
Thai Financial Reporting Standards (TFRS) are effective for the financial statements by which accounting
periods beginning on or after 1 January 2019 and 1 January 2020. PWA aims to use TAS and TFRS effective
for financial statements for the accounting periods in or after 1 January 2019 and 1 January 2020 since
1 October 2019 and 1 October 2020, respectively.
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3.  Signifcant accounting policies

3.1 Cash and cash equivalents
Cash and cash equivalents comprises cash on hand, cash at bank and deposits which are due
in 3 months excluding cash at bank used as collateral.

3.2 Cash at bank with limitations
Cash at bank with limitations has specifc purposes and conditions in using cash such as cash
used as loan guarantee for employee welfare, water use guarantee fund and yield of water use guarantee
fund, all of which can be used as revolving fund to continue PWA’s operations once facing revolving fund
shortage problem.

3.3 Allowance for doubtful accounts
This is calculated from accounts receivable excluding public agencies or state enterprises after
VAT and accounts receivables - others which accrued more than 6 months after the due date of settlement
in compliance with the rate and criteria determined by Ministry of Finance.

3.4  Supplies
Supplies at the ending period are stated at cost and calculated by using moving average or net
value, based on which one is lower. For obsolete supplies pending for investigation and compensation,
the allowance of such supplies would be accounted in full amount.

3.5 Investment in Associates and Other Long-term Investments

Investment in associates are accounted for using equity method and recognized the company’s
share of profit according to the investment proportion in associates. For the dividend in associates, it could
be deducted from the book value of the investment.

Other long-term investments are stated by using costing method.

3.6 Related Parties
PWA'’s related parties means individuals or enterprises that have the authority to control PWA,
or are controlled by PWA directly or indirectly or under the common control with PWA. Besides, related
parties also include associated companies, key management personnel or PWA board of directors who have
the authority to control or jointly control or have the significant influence directly or indirectly.
In the consideration of the relationship between related parties and PWA, each party, PWA pays
attention to the substance of the relationship not merely to the legal form.

3.7 Property, Plant and Equipment and Intangible Assets
Property, plant and equipment and intangible assets are stated at cost on the date of purchase
or acquisition, less accumulated depreciation, accumulated amortization, allowance for impairment and
allowance from revaluation of assets.
The laid pipelines and durable articles transferred from Department of Public Works and
Department of Health presented as the condition of assets by using the appraised value on the date of
transfer (28 May 1979).
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Property received from the state donation and transferred from sanitation waterworks in
conformity with the Cabinet’s resolution is stated at the received and appraised value on the acquisition
date. As for property received from private sector in the form of donation, transfer and concession is
recognized as revenue in full amount in the period of occurrence. Building and equipment acquired in the
same method, are stated as deferred revenue in non-current liabilities by recognizing as revenue at the rate
of 12.5 and 3.33 percent per year over their useful lives of durable Building and equipment respectively.

Water meters already installed and ready to use conducted by PWA, customers, donated
meters, or customers transferred from other agencies are stated at cost on the acquisition date including
wage and installation fee.

Intangible assets comprised the copyrights of Application Software purchased for use stated
at cost after deducting the accumulated amortization.

PWA recognizes demolished cost of construction located on leased land, as a part of assets
with present value of the appraised cost of demolishment as at the end of lease contract and deducted
by the depreciation of assets over their useful lives of such land lease agreement.

3.8 Depreciation and Amortization

Depreciation is calculated by using the straight-line method over their estimated useful lives
of each type of property, plant and equipment at the annual rate of 2 - 33.33 percent of the depreciated
amount after deducting the depreciation, salvage value at the rate of 0 - 20 percent of the asset costs.

Depreciation of assets transferred from other agencies purchased by PWA, and donated to
generate income directly including water meters are stated as expense in profit and loss statement.

Right of possession over the government property (building and construction except land)
is amortized by a straight-line method at the depreciation rate.

Intangible assets are amortized by a straight - line method at the annual rate of 20 percent.

3.9 Right of Possession over Government Property
The right of possession over government property is stated at the appraisal value by the
Authority’s committee and treated as the Authority’s capital according to the Provincial Waterworks Authority
Act B.E. 2522 (1979). Article 9 (1) referring to PWA received immovable property transferred from the
Department of Public Works and the Department of Health owned by the Ministry of Finance according to
the Government Property Act B.E. 2518 (1975). When PWA does not use and return assets to the Ministry
of Finance, it will be recognized as loss on disposal of the right of possession over government property.

3.10 Impairment of Assets

At the end of each reporting period, PWA has assessed the impairment of property, plant and
equipment or PWA’s other intangible assets only from commercial customer group. PWA applied its criterion
of the segregation of customers in commercial and social aspects based on the principle for PSO from State
Enterprise Policy Offce (SEPO). Social customers are considered from PWA branches which earned income
from household customers consuming water supply between 0-20 cubic meters per month, exceeding
12.31 percent compared to total water supply income of each branch. Beyond this group, they are all
considered as commercial customers. PWA also takes into account an indication in each PWA’s branch
whether it get loss 5 years continually or not. In case there is an indication of impairment of assets,
an impairment loss is recognized in proft or loss.
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If in assessing the impairment of assets, there are indications that the loss from impairment of
assets recognized in the previous period has run out or decreased, the PWA will estimate the recoverable
value of that asset. While the impairment loss recognized in the previous period only will be reversed
if there is a change in the estimation used to determine the recoverable amount after the latest recognition
of loss on the condition that the book value of assets increased from the reversal of impairment losses
must not be higher than the book value that should be. If the business has not previously recognized an
impairment loss of assets in previous periods, the PWA will reverse the loss from impairment of assets
by recognizing it immediately in profit or loss.

3.11 Revenue Recognition
3.11.1 Revenue from water supply and service is recognized as income when issuing the receipt

and invoice of water supply based on the amount of consumption in each month.

3.11.2 Revenue from installation of water meter amortization Is the cost of installing water
meters that are received from private and government water users, shown in the advance payment account
for installation and piping installation and recorded as income for the water meter installation waiting
to be recognized as liabilities when the work is completed. It is gradually recognized as revenue from
installation of water meters, amortized in the statements of comprehensive income at the rate of
12.5% per year according to the useful life of the water meter. Cost of water meter installation works
that are not completed yet will be shown in the installation and piping work during operation.

3.11.3 Revenue from piping for water distribution area expansion is the cost of piping for the
water distribution area expansion received from each public and private water users shown in advance
receipt account of piping and installation, and recorded as deferred revenue from piping for water
distribution area expansion in respect of liabilities after work completion. This is gradually recognized as the
amortized revenue of water distribution area expansion in the statement of comprehensive income at
the rate of 3.33 percent per year according to the useful life of the piping work. Cost of piping and
installation for the water distribution area expansion that has not been completed will be displayed in the
“Installation and Piping Works under Construction”.

3.11.4 Penalty income In case sellers or parties to a contract with PWA (contractors) delay in
delivering job as specifed in the contract, penalty is charged and recognized as penalty income. | If the
contract is renewed in the fiscal year in which the penaly is deducted, the refund will be used to reduce
the penaly income. But if the contract is renewed in the next fiscal year, it will be recognized as expense
in the accounting period that is being repaid and shown as a deduction item in other income.

3.11.5 Interest income is recognized in the proportion of the time tn the consideration of the
effective rate of return on assets.

3.11.6 Dividend income is recognized as income when the declaration of dividend is made.

3.11.7 Other income is recognized as income when receiving the settlement.

3.11.8 Private sector donation income Donation transactions from private sector in the form
of cash and land including fixed supplies are recognized as income in the whole amount for the period
of occurrence.

3.11.9 Deferred government grants income The asset transactions paid from appropriated
government grants since 2006 are stated as deferred government grants income in liabilities and recognized
as government income over its useful lives of assets in compliance with the the calculation criteria
of depreciation basis TAS 20 (Revised 2016): Accounting for Government Grants and Disclosure
of Government Assistance.
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3.11.10 Deferred asset transfer income for the asset list transferred from private sector in
piping and installation for private consumers and asset transfer income from public sector are presented
as deferred private sector donation income and deferred public sector donation income as liabilities
respectively and are gradually recognized as income from assets donated by private and public sectors
in the annual rate of 12.5 and 3.33 respectively according to the useful lives of durable Building and
equipment shown in deferred income from the expansion of water distribution area in comprehensive
profit and loss statement.

3.12 Financing Costs
Financing cost are expenses incurred from the PWA's funding to operate such as interest on
loans. And fee paid
Interest expenses and expenses relating to long-term loans arising from long-term borrowings
for the purpose of acquiring fixed assets which are under construction are recognized as cost of work
in progress. As for interest expenses and long-term loans incurred after the construction is completed
are recognized as expenses.

3.13 Financial Lease and the Esteemed Obligation from Private Joint Venture Contracts

The PWA has entered into a water purchase agreement with a private company that meets
the condition that the agreement contains components of the lease. Therefore, PWA records assets under
the said lease as assets at fair value or current value of money. The minimum that has to be paid under
the lease contract, whichever is lower. Assets acquired from finance leases are depreciated over
the estimated useful life of that asset or according to the lease term, whichever is shorter.

Lease payments are devided into financial expenses and a deduction from debts under a contract.
The financial expenses are shown in the statement of income throughout a lease agreement period.

For water purchase agreements with private companies that have losses throughout the contract
period, which currently causes the obligations to PWA, PWA will bring such loss as a basis for the calculation
of the present value so as to recognize it as provisions of debts.

PWA reviewed the provision at the end of the reporting period when the contract is revised
and the provision is adjusted to reflect the best estimates available at present.

3.14 Employee gratuity fund and provident fund contribution

3.14.1 Employee gratuity fund contribution is the money that PWA has provided to employees
every month at the rate of 10 percent of the monthly salary of each employee, especially those who
are not members of the provident fund.

3.14.2 PWA provident fund contribution is registered under the Provident Fund Contribution
Act B.E. 2530 (1987) dated 28 February 1997. PWA monthly pays contributions to the provident fund on
behalf of each employee, a membership of the provident fund, at the rate of 9, 10 and 11 percent of
the salary of an individual employee whose working period is less than 10 years, between 10 and 20 years
and over 20 years respectively (since the establishment of PWA to the present).
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3.15 Employee Beneft Obligations
3.15.1 Short-term employee benefits

Salaries, wages, bonuses and provident fund contribution are recognized as expenses
on accrual basis.
3.15.2 Retirement employee benefits - Defined benefit plans

The employee benefit liabilities in relation to the severance payment under the labor
law and the Employee Welfare Fund are expenses throughout the employee's working life. This is by
estimating the amount of future benefit employees will receive from working for PWA throughout the
working period up to the year of retirement in the future based on actuarial principles. The said benefit has
been discounted to present value. The discount rate is the rate of return of government bonds as the initial
reference rate. The estimation of such liabilities is calculated by actuarial science using the Projected Unit
Credit Method.

When the assumptions used in actuarial valuation have changed, PWA will recognize
the profit (loss) from actuarial estimates that have occurred in full in the statement of comprehensive income.

3.16 Provisions of Demolished Costs on Building and Construction

In the provisions of building and construction demolished costs, PWA uses differentiated
assumptions such as the period of demolishment and the future inflation rate, the present value of
the estimate on the demolishment calculated by Zero Coupon Yield Curve and SOE Spread Matrix
(Risk Premium) at the end of accounting period, the assets of which were recorded on land lease at
the discounted rate.

In this regard, PWA uses the method of immediate change onwards since PWA is unable to
specify information and the amount of demolition costs in the past, which is the cumulative effect of
previous periods from changes in accounting policies.
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4. Additional Information

4.1 Cash and cash equivalents consisted of the following: -

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018
Cash on hand 22.11 21.25
Deposits at banks - Saving Accounts 1,911.90 2,276.89
- Current Accounts 221.35 2691
- Fixed Accounts less than 3 month 3,437.18 800.00
Cash in transit 47.00 32.52
Total 5,639.54 3,157.57

Deposits at banks - saving accounts as at 30 September 2019 and 2018 amounted Baht
1,911.90 million and Baht 2,276.89 million included deposits at banks - PWA gratuity fund at the amount of
Baht 6.24 million and Baht 17.32 million respectively.

As for deposits at banks — fixed accounts more than 3 month period, they were shown separately
in the temporary investment list.

As at 30 September 2019 and 2018 cash in transit amounting to Baht 47.00 million and

Baht 32.52 million were mostly cheques, clearing cheques, and drafts respectively.
4.2 Deposits at banks with limitations consisted of the following:-
Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018

Deposits at banks for employee welfare 500.00 496.86
Water usage guarantee fund 961.91 655.61
Interests of water usage guarantee fund 306.88 286.35
Total 1,768.79 1,438.82
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4.3 Accounts receivable - trade and others consisted of the following: -

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018
Trade accounts receivable
Trade accounts receivable — private 363.23 345.27
Trade accounts receivable - public 368.40 305.89
Trade accounts receivable - total 731.63 651.16
Less Allowance for doubtful accounts — (70.09) (67.33)
trade accounts receivable
Suspense output tax (48.61) (43.44)
Trade accounts receivable - net 612.93 540.39
Other accounts receivable 775.63 106.55
Less Allowance for doubtful accounts — (35.37) (34.96)
other accounts receivable
Deferred income from penalty and (630.34) (65.80)
damage cost
Suspense output tax (0.11) (0.18)
Other accounts receivable - net 109.81 561
Accrued income 164.30 48.37
Less Suspense output tax (0.23) (0.15)
Accrued income - net 164.07 48.22
Accounts receivable — Ministry of Finance 682.98 135.23
Accounts receivable — Revenue Department 253.63 165.82
Accounts receivable — Financial lease 2.53 2.32
Others 36.96 28.64
Other accounts receivable - total 1,249.98 385.84
Total 1,862.91 926.23

As of 30 September 2019, account receivable of the Ministry of Finance amounted to Baht 682.98
million, consisting of an advance payment which was paid from the PWA revenue for disbursement instead
of subsidies for the year 2011 and 2019 amounting to Baht 18.33 million, the accrued income of petition
for subsidy within the fiscal year of 2019 amounting to Baht 663.87 million and the provision of Term Loan
amounting to 0.78 million baht for the investment in the PWA's water resources management project
as a quick win for the fiscal year 2015 (additional) with the loan amount of Baht 1,486 million. The Ministry
of Finance is the principal and interest guarantor under the cabinet resolution. The government is obliged
to repay principal and interest at the rate of 75% of the loan and PWA is obliged to repay the principal
repayment and interest at the rate of 25% of the loan.
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Deferred income from penalty and damage cost is the income from penalty and damage cost
in excess of 10% of the contract limit including value added tax. It is not certain that PWA will receive the
said penalty income or not, so PWA has set a deferred list which is entered by deducting other account
receivable. As at 30 September 2019 and 2018, deferred income from penalty and damage cost were
Baht 630.34 million and Baht 65.80 million respectively.

As of 30 September 2019, account receivable from public sector amounted to 368.40 million Baht
which increased from 30 September 2018 by 62.51 million Baht or 20.44 percent, classified by the

organizations as follows:

2019 2018 Increase (Decrease)
Public sector Million  Percent Million Percent Million Percent
Baht Baht Baht

1. Ministry of Justice 183.50 49.81 138.80 45.38 44.70 3220

2. Ministry of Defense 56.61 15.37 47.82 15.63 879  18.38

3. Ministry of Interior 44.28 12.02 41.88 13.69 2.40 573

4. Ministry of Education 37.10 10.07 36.98 12.09 0.12 0.32

5. Ministry of Public Health 25.35 6.88 20.91 6.84 4.44  21.23

6. Royal Thai Police 7.52 2.04 5.75 1.88 177  30.78
7. Other government agencies/

state enterprises 14.04 3.81 13.75 4.49 0.29 2.11

Total 368.40  100.00 305.89 100.00 62.51  20.44

4.4  Supplies classified by types of materials are as follows:-

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018
Materials for production 109.62 105.59
Materials for operation 211.08 232.79
Spare parts 20.44 20.70
Bottled drinking water 2.18 1.97
Returned supplies from project under construction - 3.94
Total 343.32 364.99
Less allowance for revaluation and obsolete supplies (0.44) (0.32)
Total 342.88 364.67

As at 30 September 2019 and 2018, supplies amounting to Baht 342.88 million and
Baht 364.67 million respectively were presented in the annual remaining balance of the committee’s
physical inventory count. In case of having higher or lower than the account balance, the differences,
either in amount or unit, were recorded as the supplies pending for adjustment and fact finding so as to
find out the cause of difference which was shown in other current assets.
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4.5 Investment in associates and other long-term investments consisted of the following: -
Unit: Million Baht
Type of  Type of Proportion

Business shares of shareholding Equity Method Cost Method
(Percent)

2019 2018 2019 2018 2019 2018

Investment in

Associates Produce Common 40.20 40.20 4,26091 4,165.39 1,091.20 1,091.20
Eastern Water and sell  shares

Resources water

Development and supply

Management Public
Company Limited
Other long-term

investment

Pathum Thani Produce  Common 2.00 2.00 24.03 24.03 24.03 24.03
Water Company and sell  shares

Limited water

supply

Investment in associates

During 2019, Eastern Water Resources Development and Management Public Company Limited
announced a dividend payment for the year 2018 according to the resolution of the annual general meeting
of shareholders on 23 April 2019 at the rate of 0.27 baht. PWA received dividends on 17 May 2019 in
the amount of Baht 180.58 million and announced an interim dividend payment for the six-month period
ended 30 June 2019, according to the resolution of the Board of Directors Meeting No. 9/2019 on 14 August
2019 at the rate of 0.21 baht per share. PWA received dividends on 12 September 2019 in the amount of
Baht 140.45 million.

In 2018, Eastern Water Resources Development and Management Public Company Limited
made the declaration of dividend for the year 2017 according to the annual general meeting of the
shareholders’ approval dated 23 April 2018 at the rate of Baht 0.24 per share. PWA received dividend of
Baht 160.51 million on 18 May 2018 and declared interim dividend payment for the six-month period
ended 30 June 2018 on the board of directors’ meeting no. 9/2018 dated 9 August 2018 at Baht 0.20 per share.
PWA received dividend of Baht 133.76 million on 5 September 2018.

Other lone-term investment

In 2019, Pathum Thani Water Company Limited made the declaration of dividend for the year 2018
according to the board of directors’ meeting on dated 15 March 2018 at the rate of Baht 39.474 per share.
PWA received dividend of Baht 9.48 million on 29 March 2018 and declared interim dividend payment for

Annual Report 2019 243 Provincial Waterworks Authority



4.6 Related Party Transactions
Significant related party transactions had the following brief details:
4.6.1 As at 30 September 2019 and 2018 consisted of the following:-

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018
Other accounts receivable
Associates
Eastern Water Resources Development
and Management Public Company Limited 0.88 0.76
Total 0.88 0.76
Trade accounts payable
Associates
Eastern Water Resources Development
and Management Public Company Limited 81.57 57.89
Related companies
Nakhonsawan Water Supply Co., Ltd. 11.83 11.47
Chachoengsao Water Supply Co., Ltd. 29.58 27.87
Bangpakong Water Supply Co., Ltd. 30.37 29.78
Universal Utilities Co., Ltd. 32.25 31.36
EGCOM Tara Co., Ltd. 34.48 34.48
Total 220.48 192.85
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4.6.2 For the year ended 30 September 2019 and 2018

Revenues
Revenue from concession
Associates
Expenses
Water supply purchasing cost
Associates
Other related companies
Raw water purchasing cost from private
associates
Maintenance cost
Other related companies

Revenues
Revenue from concession
Associates
Dividend income
Associates
Expenses
Water supply purchasing cost
Associates
Other related companies
Private raw water purchasing cost
Associates
Water supply maintenance cost
Other related companies
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Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019

1.76

203.56

1,130.95

689.46

23.35

2018

1.94

182.65
1,089.11

293.95

18.15

Unit: Million Baht

Separate Financial Statements

2019

1.76
321.02
203.56

1,130.95
689.46

23.35

Provincial Waterworks Authority

2018

1.94

294.27

182.65

1,089.11

293.95

18.15



4.7 Assets under construction
As at 30 September 2019 and 2018, assets under construction amounting to Baht 7,937.41 million
and Baht 9,937.83 million respectively were mainly the improvement and expansion of water supply under
construction, and PWA recognized bond interests as the cost assets under construction of Baht 25.51 million
and Baht 27.96 million respectively.
For the year of 2019, PWA has the assets under construction in unauthorized areas for 7 projects,

and the contract limit amounted to Baht 2,849.98 million as follows:

Project Details Contract Limit Duration Disbursement Result Implementation

National Reserved Forest Land

1 The construction work | Baht The contract The contractor has been | The project area is that of
to improve the water 50.75 million commenced on 26 paid for 4 installments, the National Reserved
supply business after (excluding VAT). | September 2014, totaling 27.29 million Forest in Amphoe Phakdi
the transfer of PWA and ended on baht (excluding VAT). Chumpol, Chaiyaphum
Nong Bua Daeng 20 September 2015, Province, which PWA has
(Phakdi Chumphon) and the amended asked for permission to
Branch, Amphoe Phakdi contract no. PWA use since 2012 before the
Chumphon, Chaiyaphum Khor.Por.Bhor. Khor. transfer of ownership
Province. The contract 6/163/2015 dated 17 and the requisition of
no. 6/174/2014 dated June 2015 with the permission to use the area.
18 September 2014. extension of the The Forest Department

construction period submitted the letter to
from 24 February 2015 request permission from
until the date the the Ministry of Natural
employer notifies the Resources and Environment
delivery of the working (Tor Sor.) to consider the
area to the contractor. draft order for the

appointment of the
committee scrutinizing the
request for permission to
enter into the forest area
which the Cabinet has a
resolution to preserve it
as a national treasure and
the legal group proposed
to submit the matter to
the Reforming Land Use
and Protection against
Corruption Working Group
to consider the guidelines
and propose to the
Minister for approval in
the principle of improving
the regulations and
resolutions of the relevant
Cabinet, which the Ministry
has not yet approved

because the area is contrary
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4.7 Assets under construction

Project Details Contract Limit Duration Disbursement Result Implementation

to the Cabinet resolution
on 8 July 1980. Currently
PWA has submitted a
waiver for the said cabinet
resolution according to
the letter No. Mor Tor
55713-4/4313 dated

17 August 2018 and

Mor Tor 55713-4/505
dated 21 September 2019
to the Director-General of
the Forestry Department.

Public Domain State, Waste Land Type

2 The construction work | Baht The contract The contractor has been | The construction area of
to improve and expand | 814.03 million | commenced on 26 paid for 13 installments, | the project is a wilderness
PWA Aranyaprathet (excluding VAT). | May 2016, and ended | totaling Baht 753.75 state land. The section of
Branch, Amphoe on 29 June 2017 and | million (excluding VAT). | the high-pole water
Aranyaprathet, Sra Kaeo the amended contract distribution station,
Province with the no. Phor Kor Mor. PWA Khor. 1, submitted a
contract no. Kor.Chor. 9/2017 dated 24 letter No. 55310/713 dated
Hor. 61/2016 dated 29 January 2017 to 2 February 2018 to the
April 2016. decrease the budget Office of Agricultural Land

limit Baht 0.83 million Reform, Sra Kaeo Province,
and the amended to request for land tenure
contract no. Phor Kor examination. Then, the
Mor. 41/2017 dated Office of Agricultural Land
2 May 2017 to increase Reform, Sra Kaeo Province,
the budsget limit Baht had a reply letter no.

0.75 million. The Sor Kor 0011/1206 dated
amended contract no. 20 February 2018,

Phor Kor Mor. 73/2017 informing that the area to
dated 18 July 2017, construct the high-pole
the period of which water distribution station
was extended since is in the land reform area
the date after the end of Watthana Nakhon

date of the contract Forest Project but not in
until 31 July 2017. the area under the

the date which PWA operation of the Office of
notifies the contractor Agricultural Land Reform,
of the execution in the Sra Kaeo Province. This is
construction area of because the area is

Water Supply Station identified as a land with
Tor Chor Dor. 126 plus important books (CL1091),
the working period which the Office of

for another 330 days, Agricultural Land Reform,
and the amended Sra Kaeo Province does
contract no. Phor Kor not have authority to
Mor. 84/2018 dated implement the land
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Assets under construction

Contract Limit

Project Details

Duration

4 September 2018, the
period of which was
extended since the
date after the end
date of the contract
until the amended
contract signing date
plus the working period
for another 330 days,
and the amended
contract no. Phor

Kor Mor. 30/2019
dated 29 March 2019,
the period of which
was extended 270 days
after the amended
contract signing date
and increase the
budget limit Baht

0.81 million, and the
amended contract

no. Phor Kor Mor.
33/2019 dated

1 April 2019, and
decrease the budget
limit Baht 1.55 million.

Disbursement Result

Implementation

reform. Therefore, PWA
submitted a request for
land use in the land
reform area of Watthana
Nakhon Forest Project
under the supervision of
the Office of Agricultural
Land Reform, Sra Kaeo
Province that is some part
of the land in Ban Soa
Sung, the area of which is
around 5 rai, and PWA also
delegated Manager of
PWA Watthana Nakhon
Branch to request for
permission to use the land
in the land reform area
until completion. The
Manager of PWA, Watthana
Nakhon Branch, together
with the officers of the
Office of Agricultural Land
Reform, Sra Kaeo Province,
conducted a land survey
on 23 May 2018, with an
area of 4-0-27 rai and PWA
Watthana Nakhon Branch
requested for permission
to use the land according
to Form Sor Por Kor 4-29
Kor. on 21 September 2018
to the Office of Agricultural
Land Reform, Sra Kaeo
Province. At present, it is
raised to the attention of
the Office of Agricultural
Land Reform, Sra Kaeo
Province to consider the
request for permission
according to a letter no.
Sor Kor 0011/1865 dated
29 May 2019.
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4.7

Project Details

Assets under construction

Contract Limit

Duration

Disbursement Result

Implementation

Public Interest Land

3

The construction work
to improve and expand
PWA Petchburi Branch,
Amphoe Muang - Ban
Laem - Ban Lad -
Cha-am - Petchburi
Province

Phase 1 Construction
for expanding
production capacity,
Ban Lad Water Supply
Station and Distribution
Pipeline System

The contract no.

Kor Chor Hor 10/2017
dated 8 March 2017.

Baht
621.63 million
(excluding VAT)

The contract
commenced on

3 April 2017, and
ended on 7 May 2018,
and the amended
contract no. Phor Kor
Mor. 82/2018 dated 3
September 2018, the
period of which was
extended since the
date after the end date
of the contract until
the amended contract
signing date plus the
working period for
another 85 days ended
on 27 November 2018
and decrease the
budget limit Baht 1.83
million, and the
amended contract no.
Phor Kor Mor. 142/2018
dated 13 December
2018, and decrease
the budget limit Baht
0.28 million, and the
amended contract no.
Phor Kor Mor. 10/2019
dated 8 March 2019,
and increase the
budget limit Baht 1.24
million the period of
which was extended
since the date after
the end date of the
contract until the
amended contract
signing date plus the
working period for
another 90 days, and
the amended contract
no. Phor Kor Mor.
61/2019 dated 25 June
2019, and increase
the budget limit Baht
5.73 million, and the
amended contract no.
Phor Kor Mor. 70/2019

The contractor has been
paid for 6 installments,
totaling Baht 550.96
million (excluding VAT).

The project area is a land
of public interest that the
Chao Samran water supply
station at PWA Phetchaburi
Branch has utilized without
paying the rent fee since
the beginning for a long
time nor requesting for
permission to implement.
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4.7

Project
No.

Project Details

Assets under construction

Contract Limit

Duration

dated 1 August 2019,
and decrease the
budget limit Baht 0.44
million, the period of
which was extended
180 days until

28 January 2020.

Disbursement Result

Implementation

The construction work
to improve and expand
PWA Petchburi Branch,
Amphoe Muang - Ban
Laem - Ban Lad -
Cha-am - Petchburi
Province Phase 2
Construction for
expanding production
capacity, Ban Lad Water
Supply Station and
Distribution Pipeline
System The contract no.
Kor Chor Hor. 11/2017
dated 8 March 2017.

Baht
499.77 million
(excluding VAT)

The contract
commenced on

3 April 2017, and
ended on 7 May 2018,
and the amended
contract no. Phor Kor
Mor. 81/2018 dated

3 September 2018, the
period of which was
extended since the
date after the end
date of the contract
until the amended
contract signing date
plus the working
period for another 315
days until 15 July 2019
and decrease the
budget limit Baht 0.24
million, and the
amended contract no.
Phor Kor Mor. 6/2019
dated 31 January 2019,
the period of which
was extended since
the date after the end
date of the contract
until the amended
contract signing date
plus the working period
for another 120 days
until 12 November
2019 and increase

the budget limit

Baht 0.95 million.

The contractor has been
paid for 6 installments,
totaling Baht 292.48
million (excluding VAT).

The project construction
area is in part of Ban
Laem water distribution
station, the area of
3-14-34 rai is public land
in the type of civilian
mutual benefit. It is in

the care of the Ministry of
Interior. In part of the
15-2-26 rai of Nam Na Yang
Water Production Station,
which PWA Phetchaburi
Branch has the right to
use the land according to
the cadastral document
Ror. Wor. 67 without paying
the rent fee since it started
long ago nor requesting
for permission to

implement.
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4.7

Project
No.

Project Details

The construction work
to improve PWA Kalasin
(Yang Talad) (Kamalasai)
Branch, Amphoe

Muang - Yang Talad,
Kalasin Province

The contract no.
Kor.Jor.Hor. 52/ 2016
dated 31 March 2016.

Assets under construction

Contract Limit

Baht
265.53 million
(excluding VAT).

Duration

The contract
commenced on

18 April 2016, and
ended on 10 August
2017. The amended
contract no. Phor Kor
Mor. 124/2016 dated
10 November 2016,
and the amended
contract no. Phor Kor
Mor. 79/2017 dated

4 August 2017, the
period of which was
extended for 360 days
since the date after
the amended contract
is signed. The contract
ended 30 July 2018,
the limit of which was
decreased Baht 0.25
million and the
amended contract no.
Phor Kor Mor. 18/2018
dated 27 February
2018, the limit of
which was decreased
Baht 1.76 million, and
the amended contract
no. Phor Kor Mor.
89/2018 dated

14 September 2018,
the limit of which was
decreased Baht 0.93
million, and the
amended contract no.
Phor Kor Mor. 132/2018
dated 31 October 2018,
with the period
extension after the
contract expiration
until the date PWA
had a letter for the
contractor to work and
extend the period by
180 days after the date
PWA issued a letter to
notify the contractor
to work and increase
the budget limit of

Disbursement Result

The contractor has been
paid for 14 installments,
totaling Baht 152.28
million (excluding VAT).

Implementation

The project area is a land
of public interest. The
Ministry of Interior
submitted a letter
55000/16016 dated

18 September 2017 to
the Governor of Kalasin to
ask for permission to use
and revoke the condition
of the public interest land
and the Governor of

PWA had a letter

No. 55713-4/5191 dated
27 September 2017 to
the Governor of Kalasin
province to delegate the
manager of PWA Kalasin
Branch to do this matter.
Currently Governor of
Kalasin Province is
considering the requisition
to revoke the condition
according to the PWA
letter, No. 55713-4/2843
dated 6 June 2018, in
relation to asking for
permission to use and to
revoke the condition of
the public land.
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4.7

Project Details

Assets under construction

Contract Limit

Duration

Disbursement Result

Implementation

2.36 million baht, and
amended contract no.
Phor Kor Mor. 49/2019
dated 7 June 2019
increase the budget
limit of 0.06 million
baht and the amended
contract no. 62/2019
dated 24 June 2019
with an extension of
40 days after the
contract signing date
and increase the budget
limit Baht 0.26 million.

The construction work
to improve and expand
PWA Surin Branch,
Amphoe Surin,

Surin Province with

the contract no.

Kor Chor Hor. 67/2015
dated 30 June 2015.

Baht
347.05 million
(excluding VAT)

The contract
commenced on 16 July
2015, and ended on
27 October 2016. The
amended contract no.
Phor Kor Mor. 37/2016
dated 30 March 2016
with the decreased
limit Baht 1.22 million
and the amended
contract no. Phor Kor
Mor. 77/2016 dated

8 August 2016 with the
decreased limit Baht
0.03 million and the
amended contract no.
Phor Kor Mor. 133/2016
dated 6 December 2016,
the period of which was
extended for 360 days
since the end date of
the contract and the
amended contract no.
Phor Kor Mor. 109/2017
dated 17 October 2017
has extended for
another 225 days since
the end date of the
contract with the
decreased limit Baht
1.61 million and the
amended contract no.
Phor Kor Mor. 15/2018
dated 19 February 2018

The contractor has been
paid for 18 installments,
totaling Baht 308.90
million (excluding VAT)

The project construction
area is a public interest
land In the section of

the new water production
station, Tumbol Kor Ko,
approved by the resolution
of the civil society and the
meeting of Kor Ko Subdistrict
Administrative Council.
PWA submitted a letter
no. Mor Tor. 55320/6846
dated 28 November 2013
to request for using and
revoking the condition of
the land according to the
Ministry of Interior. Now

it is in the process of
cadastral survey by the
Land Office of Surin
Province with the letter
no. Sor Ror. 0020.3/9250
dated 19 April 2016 to

the Sheriff of Amphoe
Muang Surin to inform the
appointment schedule to
indicate the boundary line
of land surveying.
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4.7

Project Details

Assets under construction

Contract Limit

Duration

Disbursement Result

Implementation

with the increased limit
Baht 0.05 million, and
an addendum dated
21 May 2018 expand
for 54 days since the
date after the end date
of the contract and the
amended contract no.
Phor Khor Mor. 60/2018
dated 15 June 2018
with the decreased
limit Baht 0.004 million
and the amended
contract no. Phor Khor
Mor. 71/2018 dated

17 July 2018, the period
of which has extended
20 days after the end
date of contract with
the increase limit Baht
0.25 million, and the
amended contract

no. Phor Khor Mor.
7/2019 dated 31 January
2019, the period of
which has extended

90 days after the end
date of contract with
the increase limit

Baht 1.88 million.

The construction work
to improve and expand
PWA Satuek Branch,
Phayakkhaphum Phisai
Wapi Pathum, Amphoe
Satuek

- Phayakkhaphum Phisai
- Wapi Pathum

Maha Sarakham Province
Contract No. Kor Chor
Hor. 19/2016 dated

29 January 2016.

Baht
251.22 million
(excluding VAT)

The contract
commenced on

14 February 2016, and
ended on 28 May 2017,
and the amended
contract no. Phor Kor
Mor. 130/2017 dated
30 November 2017
and the budget limit
decreased Baht 2.22
million and the
amended contract no.
Phor Kor Mor. 25/2017
dated 9 March 2017
and the budget limit
increased Baht 2.20
million, and the
amended contract no.

The contractor has been
paid for 12 installments,
totaling Baht 181.90
million (excluding VAT)

The construction area of
the project is a public
interest land. According
to the resolution of the
congregation meeting of
Satuek Municipality on
26 September 2018,
agreed to allow PWA to
request for using and
revoking the condition of
public interest land without
any objection. At present,
Buriram Province Land
Office, Satuk Branch had
already done land
surveying as requested
and is under the process
of making a map as the
attachment to the
announcement.
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4.7 Assets under construction

Project Details Contract Limit Duration Disbursement Result Implementation

Phor Kor Mor. 45/2017
dated 26 May 2017
with the period
extension for 360 days
after the amended
contract signing date,
and budget limit
decreased Baht 0.19
million, and the
amended contract no.
Phor Kor Mor. 44/2018
dated 30 April 2018,
the period of which
was extended for

10 days after the end
date of the contract
with the increased limit
Baht 0.16 million, and
the amended contract
no. Phor Kor

Mor. 32/2018 dated

7 May 2018, the period
of which was extended
after the end date of
the contract until the
amended contract
signing date plus the
increasing period of
construction for 75 days
with the decreased limit
Baht 1.26 million.
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4.8

Property, plant and equipment

As at 30 September 2019 and 2018 consisted of the following:-

Unit: Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

Building Assets under
Property and Durable financial Total
Construction Articles lease
Cost
As at 1 October 2017 3,069.38  122,350.41 21,598.02 16,538.01  163,555.82
- Increase 3.50 9,464.64 1,955.34 = 11,423.48
- Disposal/Decrease - (170.36) (271.99) - (442.35)
As at 30 September 2018 3,072.88  131,644.69 23,281.37 16,538.01  174,536.95
Accumulated Depreciation
As at 1 October 2018 = (43,511.72)  (12,606.16) (6,605.12) (62,723.00)
- Increase - (3,628.86) (1,697.83) (367.71) (5,694.40)
- Disposal/Decrease = 105.24 215.50 = 320.74
As at 30 September 2018 - (47,035.34)  (14,088.49) (6,972.83)  (68,096.66)
Allowance for the impairment
of assets
As at 1 October 2018 (26.07) (1,027.33) (74.41) (4,464.86) (5,592.67)
- Loss on impairment of assets - (52.01) (14.54) - (66.55)
- Disposals - 0.07 3.06 - 3.13
As at 1 September 2019 (26.07) (1,079.27) (85.89) (4,464.86) (5,656.09)
Allowance for the impairment
of obsolete assets
As at 1 October 2018 - (6.26) (18.26) = (24.52)
- Loss on valuation - (8.71) (15.11) - (23.82)
- Disposals = 5.87 14.45 = 20.32
- Reversing entry of impairment losses - 0.37 1.21 - 1.58
As at 1 September 2019 - (8.73) (17.71) - (26.44)
Allowance for the value adjustment
Assets remaining
As at 1 October 2018 - - (14.05) = (14.05)
- Loss from revaluation - - (1.05) - (1.05)
- Disposal - - 0.28 - 0.28
- Reversing entry of impairment losses = = 0.74 = 0.74
As at 1 September 2019 = = (14.08) - (14.08)
Net book value
As at 1 September 2019 3,046.81 83,521.35 9,075.20 5,100.32  100,743.68
As at 1 September 2018 3,043.31 77,805.10 8,885.14 5,468.03 95,201.58
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Assets under financial lease which are recorded in the category of property, plant and equipment
as at 30 September 2019 and 2018 consisted of the following:-

Unit: Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

Building
Property and Dur'able Water Supply Total
Construction Articles System
Cost
As at 1 October 2018 199.73 361.20 84.25 15,892.83 16,538.01
As at 1 September 2019 199.73 361.20 84.25 15,892.83 16,538.01
Accumulated Depreciation
As at 1 October 2018 - (124.57) (80.71) (6,399.84) (6,605.12)
- Increase - (9.55) (0.47) (357.69) (367.71)
As at 1 September 2019 - (134.12) (81.18) (6,757.53) (6,972.83)
Allowance for the impairment of assets
As at 1 October 2018 - = - (4,464.86) (4,464.86)
As at 1 September 2019 - - - (4,464.86) (4,464.86)
Net book value
As at 1 September 2019 199.73 227.08 3.07 4,670.44 5,100.32
As at 1 September 2018 199.73 236.63 3.54 5,028.13 5,468.03

As at 30 September 2019 and 2018, property, plant and equipment that were out of
account pending for adjustment and net investigation amounting to Baht 0.25 million and Baht 2.37 million
respectively. It was recorded as a deduction in property, plant and equipment and shown in other current
assets in a category of assets pending for adjustment and investigation as well as already recorded allowance
for such assets in full amount.

As at 30 September 2019, PWA has property, plant and equipment that were completely
depreciated but still in use amounting to Baht 172.74 million.

As at September 30, 2018, PWA had fixed assets in the type of plant and construction located
in the in the prohibited areas in the total amount of Baht 1,290.12 million, divided into fixed assets of
buildings and construction located in the state property amount to 479.64, in the National Reserved
Forests property amounting to Baht 0.19 million, in the public land amounting to Baht 186.67 million,
the property of the Department of Highways amounting to Baht 315.92 million and the public land in the
type of waste land amounting to Baht 307.70 million.
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4.9 Right of possession over state property
As at 30 September 2019 and 2018 consisted of the following:-

Unit: Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

Right of possession Right of using

over state property assets Total
Cost
As at 1 October 2018 314.97 686.71 1,001.68
- Disposal/Decrease - (7.64) (7.64)
As at 1 September 2019 314.97 679.07 994.04
Accumulated Amortization
As at 1 October 2018 - (685.06) (685.06)
- Increase - (0.46) (0.46)
- Disposal/Decrease - 7.64 7.64
As at 1 September 2019 - (677.88) (677.88)
Net book value
As at 1 September 2018 314.97 1.19 316.16
As at 1 September 2019 314.97 1.65 316.62

As at 30 September 2019 and 2018, PWA has the right on using government lands that were

completely amortized but still in use amounting to Baht 0.46 million respectively.
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4.10 Intangible assets

As at 30 September 2019 and 2018 consisted of the following:-

Unit: Million Baht

Financial Statements - equity method applied/

Separate Financial Statements

Assets under

Computer Software financial lease Total
Cost
As at 1 October 2018 357.36 4.12 361.48
- Increase 167.86 - 167.86
- Disposal/decrease (1.17) - (1.17)
As at 30 September 2019 524.05 4.12 528.17
Accumulated Amortization
As at 1 October 2018 (288.89) (4.12) (293.01)
- Increase (58.47) - (58.47)
- Disposal/decrease 1.16 = 1.16
As at 30 September 2019 (346.20) (4.12) (350.32)
Allowance for impairment of assets
As at 1 October 2018 (0.29) - 0.29)
As at 30 September 2019 (0.29) - 0.29)
Net book value
As at 30 September 2019 177.56 - 177.56
As at 30 September 2018 68.18 - 68.18

As at 30 September 2019, PWA has intangible assets that were completely amortized but still

in use amounting to Baht 358 million.
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4.11 Other Intangible assets consisted of the following:-

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018

Deposit 0.74 0.57

Employee position guarantee 26.62 26.40

Accounts receivable - financial lease - 161.95 161.95

assets pending for a transfer

Accounts receivable - financial lease with 44.97 47.51
maturity more than 1 year - net

Total 234.28 236.43

Accounts receivable - financial lease as at 30 September 2019 and 2018 consisted of the

following:-

Accounts receivable -
financial lease

Less deferred interest received

Accounts receivable -
financial lease - net

Unit: Million Baht

Financial Statements - equity method applied/

Separate Financial Statements

2019

2018

Accounts receivable -
maturity due

Within  More More
1year than than
1 year 5 years
not
exceeding
5 years

Total

Accounts receivable -
maturity due

Within  More More Total
1year than than
1year 5 years
not
exceeding
5 years

6.60 26.40 4235  75.35

(4.07) (13.73)  (10.05)

(27.85)

6.60 2640 4895  81.95

(4.28) (14.79) (13.05) (32.12)

253 12.67 3230  47.50

232 1161 3590 49.83

PWA made the contract providing the right to lease, manage and operate the Sattahip waterworks

system for 30 years. As at 30 September 2019 and 2018, net accounts receivable - financial lease maturity due

during 2011 - 2031 amounted to Baht 47.50 million and Baht 49.83 million respectively consisting of accounts

receivable - maturity due in 1 year amounting to Baht 2.53 million and Baht 2.32 million respectively and

the remaining balance of non-current assets of Baht 44.97 million and Baht 47.51 million respectively.
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4.12 Accounts payable - trade and others consisted of the following:-

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018

Trade accounts payable 1,764.36 1,181.93
Other accounts payable 174.71 142.42
Accounts payable - Revenue Department 51.65 45.76
Total 1,990.72 1,370.11

During the year 2019, PWA had delayed the repayment of 4 contracts in the amount of
Baht 37.04 million.

4.13 Expense payable consisted of the following:-
Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018

Interest payable 111.42 135.03
Electricity payable 228.30 212.54
Purchased water payable 843.57 793.32
Total employee gratuity fund payable 5.54 16.65
Other expenses payable 282.24 270.55
Total 1,471.07 1,428.09

4.14 Levies payable consisted of the following:-
Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018
Levies payable brought forward 1,800.00 2,471.60
Add Increase during installments 2,196.80 3,996.80
2,300.40 4,772.00
Less brought to Ministry of Finance (1,800.00) 2,196.80
Levies payable brought forward 2,972.00 1,800.00
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As determined by the Ministry of Finance, PWA has to pay levies at a rate of 45 percent of net
profit before bonus of employee and the board of director. The period of paying levies was set twice a year;
firstly, within July every year; and secondly, within March every year after the Auditing Office had verified
and certified the balance sheet. If the State Enterprise has liquidity problem, it is allowed to grant case by case.

In 2019, PWA has estimated the levies at a rate of 45 percent of net profit before employee
bonus and the Board of Director in the amount of Baht 2196.80 million. In 2019 PWA paid levies amounting
to Baht 1,800.00 million baht, which was belong to that of the year 2019 in full. For the remaining amount
of Baht 2,196.80 million, it was recorded in the 2019 levies payable account in full.

4.15 Liabilities under financial lease agreement consisted of the following:-

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018
Within 1 year 1,910.05 1,910.66
More than 1 year but not exceeding 5 years 7,193.26 7,596.97
More than 5 years 13,497.22 15,004.11
Total 22,600.53 24,511.74
Less financial expense in the future (10,230.22) (11,491.70)
Total 12,370.31 13,020.04
Less current portion of long-term debts (709.46) (649.19)
Total 11,660.85 12,370.85

As of 30 September 2019, liabilities under financial leases consisted of the following:

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018
Within 1 year 709.46 649.19
More than 1 year, not exceeding 5 years 3,107.12 3,218.55
More than 5 years 8,553.73 9,152.30
Total 12,370.31 13,020.04

Financial lease agreement as at 30 September 2019 is the contract that PWA has enter into
joint venture agreements with private companies to purchase/sell the water supply for 9 contracts.
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4.16 Long-term loans

4.16.1 PWA Bond consisted of the following:-

Unit: Million Baht

Financial Statements - equity
method applied/
Separate Financial Statements

. Bond issued Annual Term of repayment
[tem Transactions date interest rate - 30 30
per year ~ Maturity  Date of September September
(Percent) Period redemption 2019 2018
(year)
PWA Bond

1 Year 2009 No.1 28 April 2009 3.730 10 28 Apr 2019 - 1,000.00
2 Year 2009 No.2 28 May 2009 3.995 10 28 May 2019 - 850.00
3 Year 2010 No.1 5 Nov 2009 4.670 10 5 Nov 2019 1,000.00 1,000.00
4 Year 2010 No.2 26 Aug 2010 3.490 10 26 Aug 2020 850.00 850.00
5  Year 2011 No.1 21 Feb 2011 3.980 10 21 Feb 2021 850.00 850.00
6  Year 2011 No.2 31 Mar 2011 4.089 15 31 Mar 2026 800.00 800.00
7 Year 2011 No.3 28 Jun 2011 3.760 8 28 Jun 2019 - 1,000.00
8  Year 2011 No.4 1 Sep 2011 3.970 15 1 Sep 2026 1,000.00 1,000.00
9  Year 2012 No.1 31 Oct 2011 3.750 10 31 Oct 2021 1,000.00 1,000.00
10 Year 2012 No.2-1 20 Sep 2012 4.090 15 20 Sep 2027 300.00 300.00
11 Year 2012 No.2-2 20 Sep 2012 4.115 15 20 Sep 2027 200.00 200.00
12 Year 2012 No.2-3 20 Sep 2012 4.180 15 20 Sep 2027 350.00 350.00
13 Year 2015 No.1 16 Oct 2014 3.494 10 16 Oct 2024 400.00 400.00
14 Year 2015 No.2 16 Oct 2014 3.435 8 16 Oct 2022 600.00 600.00
15  Year 2015 No.3 28 May 2015 2.940 8 28 May 2023 600.00 600.00
16 Year 2015 No.4 28 May 2015 2.990 8 28 May 2023 500.00 500.00
17 Year 2015 No.5 24 Sep 2015 2.888 8 24 Sep 2023 103.00 103.00
18  Year 2015 No.6 24 Sep 2015 3.140 8 24 Sep 2023 197.00 197.00
19 Year 2016 No.2 21 Jan 2016 2.950 12 21 Jan 2028 170.00 170.00
20  Year 2016 No.3 17 Mar 2016 1.750 5 7 Mar 2021 590.00 590.00
21 Year 2017 No.2 30 Aug.2017 2.190 7 30 Mar 2024 1,100.00 1,100.00

22 Year 2019 No.1 29 Apr 2019 2.214 29 Apr 2024 1,000.00 =

23 Year 2019 No.2 28 May 2019 2.990 15 28 May 2034 1,050.00 -
12,660.00  13,460.00
Less portion of bonds within 1 year repayment period (1,850.00) (2,850.00)
Total Long-term loans 10,810.00 10,610.00

by the Ministry of Finance in principal and interest.

PWA issued bonds for investment with charging fees for sale and guarantee bond purchase for
the year 2009 - 2019 at the rate of 0.01 - 1.00 percent of total bonds issued, which were guaranteed by
the Ministry of Finance in both principal and interest bond issued, except for the bonds issued in 2015
in the 2™ time, the 4™ time and the 6" time, and in 2016 in the 3 time which were not guaranteed
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4.16.2 Domestic loans consisted of the following:-
Unit: Million Baht
Financial Statements -

equity method applied/
Separate Financial Statements

List of Loan Rate of Payment Due 30 30
Item Bangkok Bank Withdrawal Interest Date of Principal = September  September

Loans Date (Percent)  and Interests 2019 2018
15! loan withdrawal 13 Nov 2017  1.96318 13 Nov 2019 100.00 100.00
2" loan withdrawal 22 Dec 2017 1.96318 13 Nov 2019 92.71 92.71
3" loan withdrawal 9 Nov 2018  1.96318 13 Nov 2019 305.30 -
Total 498.01 192.71
Less the portion of domestic loan with 1-year repayment period (498.01) -
Total domestic loan from Bangkok Bank - 192.71

Bangkok Bank L oans (Contract no. 2018/1)

Loans from Bangkok Bank, amounting to Baht 500.00 million, are not guaranteed by
the Ministry of Finance in both principals and interests, the amount of which is used for investment on
the improvement construction project for PWA Mahasarakam Branch in the amount of Baht 244.77 million,
for PWA Petch Buri Branch Part 1 in the amount of Baht 155.23 million and for PWA Petch Buri Branch Part 2
in the amount of Baht 100.00 million.

Loan repayment period is 2 years from the first loan withdrawal date. The initial disbursement
of Baht 100.00 million was made on 13 November 2017, and all loans were determined to be withdrawn
within 12 months from the first loan withdrawal date.

The 6-month Bangkok Interbank Offered Rate (BIBOR) according to the Bank of Thailand's
announcement is used as the calculation basis of the loan interest rate, and determined to use the BIBOR
at the date of the first loan withdrawal with adjustment every 6 months in case of changes while the interest
is to be repaid every 6 month from the first loan withdrawal date.

Unit: Million Baht

Financial Statements -
equity method applied/
Separate Financial Statements

List of Loan Rate of Payment Due 30 30
ltem  Bangkok Bank Withdrawal Interest Date of Principal @ September September
Loans Date (Percent) and Interests 2019 2018
1 15" Withdrawal 10 May 2018  2.01321 10 May 2020 100.00 100.00
2 2" Withdrawal 8 May 2019  2.01321 10 May 2020 1,119.00 -
Total 1,219.00 100.00
Less the portion of domestic loan with 1-year repayment period (1,219.00) =
Total domestic loan from Bangkok Bank - 100.00
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Bangkok Bank [ oans (Contract no. 2018/3)

Loans from Bangkok Bank, amounting to Baht 1,219.00 million, are not guaranteed by the
Ministry of Finance in both principals and interests, the amount of which is used for investment on
the 7 PWA improvement construction projects in the amount of Baht 1,052.00 million, and for normal
operation on 3 projects in the amount of Baht 167.00 million.

The repayment period is 2 years from the first installment of loan withdrawal date with the first
disbursement amounting to Baht 100.00 million on 10 May 2018 and the total loan withdrawal is due within
12 months from the first installment of loan withdrawal date.

The 6-month Bangkok Interbank Offered Rate (BIBOR) according to the Bank of Thailand's
announcement is used as the calculation basis of the loan interest rate, and determined to use the BIBOR
at the date of the first installment of loan withdrawal with adjustment every 6 months in case of changes
while the interest is to be repaid every 6 month from the first installment of loan withdrawal date.

Unit: Million Baht

Financial Statements -
equity method applied/
Separate Financial Statements

List of Loan Rate of Payment Due 30 30
Item Bangkok Bank Withdrawal Interest  Date of Principal = September  September
Loans Date (Percent) and Interests 2019 2018
1 1% Withdrawal 13 September 2018 1.86112 13 September 2020 100.00 100.00
2 2" withdrawal 28 September 2018 1.86112 13 September 2020 59.34 59.34
3 39Withdrawal 18 June 2020 1.86112 13 September 2020 87.52 -
4 4" withdrawal 6 September 2020  1.86112 13 September 2020 466.02 =
Total 712.88 100.00
Less the portion of domestic loan with 1-year repayment period (712.88) =
Total domestic loan from Bangkok Bank - 159.34

Bangkok Bank Loans (Contract no. 2018/4)

Loans from Bangkok Bank, amounting to Baht 805.00 million, is a loan that the Ministry of Finance
does not guarantee principals and interests for the investment on the 4 construction projects for
improvement amounting to Baht 505.00 million, and on 1 project for normal operation amounting to
Baht 300.00 million.

The repayment period is 2 years from the first installment of loan withdrawal date with the first
disbursement amounting to Baht 100.00 million on 13 September 2018 and the total loan withdrawal
is due within 12 months from the first installment of loan withdrawal date.

The 6-month Bangkok Interbank Offered Rate (BIBOR) according to the Bank of Thailand's
announcement is used as the calculation basis of the loan interest rate plus the difference in interest
rate 0.15000% per year, and determined to use the BIBOR at the date of the first installment of loan
withdrawal with adjustment every 6 month in case of changes while the interest is to be repaid every
6 month from the first installment of loan withdrawal date.
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Unit: Million Baht

Financial Statements -
equity method applied/
Separate Financial Statements

List of Loan Rate of Payment Due 30 30
ltem Krungthai Bank  Withdrawal Interest  Date of Principal | September September
Loans Date (Percent)  and Interests 2019 2018

1 1°" Withdrawal 2 September 2019  1.67143 2 September 2021 100.00 =
Total loans from Krungthai Bank 100.00 -

Krunethai Bank | oans (Contract no. 2019/1)

Loans from Government Savings Bank, amounting to Baht 1,375.00 million, are not guaranteed
by the Ministry of Finance in both principals and interests for PWA 13 construction projects.

The repayment period is 2 years from the loan withdrawal date with the first disbursement
amounting to Baht 100.00 million on 2 September 2019 and the total loan withdrawal is due within
12 months from the first installment of loan withdrawal date.

The 6-month Bangkok Interbank Offered Rate (BIBOR) according to the Bank of Thailand's
announcement is used as the calculation basis of the loan interest rate minus the difference in interest
rate 0.04% per year, and determined to use the BIBOR at the date of the first installment of loan withdrawal
with adjustment every 6 months in case of changes while the interest is to be repaid every 6 month from
the first installment of loan withdrawal date.

4.17 Accounts payable - trade and others consisted of the following:-

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018
Guarantee fund payables 182.84 191.44
Performance guarantee fund 576.47 454.04
Others 10.48 19.30
Total 769.79 664.78
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4.18 Deferred water distribution revenue and deferred asset transfer revenue from public and

private sectors

Deferred water distribution piping revenue
Deferred asset transfer revenue - private sector

Deferred asset transfer revenue - public sector

Unit: Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

Bring Decrease
Increase Balance
forward Deferred ' Transfer |39 sep 19
1 Oct 18 Revenue
1,984.92 2,639.68 (241.84) - 4,382.76
2,427.81 - (196.00) (4.53) 2,227.28
3,094.60 - (136.69) - 2,957.91

Total

7,507.33 2,639.68 (574.53) (4.53) 9,567.95

4.19 Deferred subsidized revenue

Deferred subsidized revenue
Deferred from government agencies

Unit: Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

Bring Decrease Balance
forward | Increase | peferred Transfer | 3 Sep 19
1 Oct 18 Revenue
20,980.22 353950  (833.91) - 23,685.81
1,148.81 51.40 (39.98) (0.36) 1,159.87

Total

22,129.03  3,590.90 (873.89) (0.36) 24,845.68

4.20 Employee benefit obligation consisted of the following:-

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018
Severance payments under labor law 2,170.29 1,297.94
Balance vacation when retirement 217.79 173.21
Souvenirs for retirement 79.78 65.70
Souvenirs for long-time of service 66.14 56.62
Employee gratuity fund 64.89 59.71
Total 2,598.89 1,653.18
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A change in the present value of employee benefit obligation and expenses - employee

benefits in statement of comprehensive income for the year ended 30 September 2019 as follows:

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

Present value of employee benefit obligation at the beginning of installment 1,653.18
(1 October 2018)
Employee benefit obligation in statement of comprehensive income

- Current service costs 643.37
- Interest cost 54.74
Loss from the estimation on actuarial basis
- Benefit project after retirement 367.68
Loss from the estimation on actuarial basis
- Other long-term benefit projects 9.15
Less Actual payment of benefit (1.43)
Retired employees (105.68)
Difference between the estimation and the actual payment of employee
benefit obligation (22.12)
Present value of employee benefit obligation at the end of installment
(30 September 2019) 2,598.89

Employee benefit obligation in statement of financial position as at 30 September 2019
consisted of the following:

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

Present value of employee benefit obligation at the end of installment 2,598.89

Fair value of project assets -

Employee benefit obligation — presented in the statement of financial position 2,598.89

PWA determines the benefit plan for severance payment for its employees under the labor law
and the benefits in accordance with the regulation of PWA concerning souvenirs for the employees who
retire and the employees who have completed the specified working period of time.

PWA’s key assumptions estimated in accordance with actuarial basis
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Percent per Year

2019 2018
Discounted rate 1.65 3.12
Employee turnover rate 0.3400 - 1.9024 0.2690 - 2.1333
Salary increment rate 7.50 7.50
Mortality rate announced by
the Office of Insurance Commission 2017 2017

Assumptions about the discount rate estimated from the average yield of government bonds
as at the end of the reporting period and reflect estimates of the timing of benefits payments.

Assumptions about employee turnover rate estimated from historical data based on the age
range of employees.

Assumptions about the rate of salary increment estimated from past statistics.

Assumptions about the mortality rate estimated from the possibility of retirement in the future
reasonably based on the 2017 Thai Mortality Table of the Office of Insurance Commission.

An analysis of the sensitivity of key assumptions in calculation

PWA’s provisions on employee benefits are sensitive to changes in assumptions used for
calculation. Changes in assumptions can occur due to changes of market and inflation conditions including
impacts of possible changes of the following key assumptions:

Unit: Million Baht

Impacts to Provisions
on Employee Benefits

2019 2018
Average discounted rate
Increase 1 percent (277.71) (156.64)
Decrease 1 percent 334.18 186.09

Weighted average duration of the obligation of PWA benefits is 19.22.

Employee eratuity fund

PWA established employee gratuity fund as stated in article 36 of Provincial Waterworks
Authority Act B.E. 2522 (1979) for the purpose of being a fund for aiding employees who retire in accordance
with the regulations. PWA’s provident fund Act B.E. 2523 (1980) determines that PWA is required to make
a contribution to the fund of 10 percent of employees’ salaries and wages.

PWA adjusted the estimation of future benefit for employees who worked with PWA throughout
working period until retirement based on actuarial basis by discounting to present value at the rate of return
on government bond as initial reference rate. Such estimation is calculated on actuarial method by Projected
Unit Credit Method.
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As at 30 September 2019 and 2018, PWA has the employee benefit obligation according to
Provincial Waterworks Authority’s employee gratuity fund B.E 2523 (1980) amounting to Baht 64.89 million
and Baht 59.71 million respectively by presenting the estimated liabilities in the long-term liabilities.
In 2019 and 2018, there were 2 employees who are the membership of employee gratuity fund in the
amount of Baht 5.54 million and 5 person in the amount of Baht 16.65 million respectively which were
presented as employee gratuity fund payable in current liabilities in the portion of expense payable.
Details of assets, liabilities and fund as follows:-

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018
Assets
Current assets
Deposits at bank 6.24 17.33
Unearned cash 64.23 59.04
Total current assets 70.47 76.37
Other receivables 0.02 0.11
Less Allowance for doubtful accounts (0.02) (0.05)
Other account receivables - Net - 0.06
Total assets 70.47 76.43
Liabilities and fund
Employee gratuity fund payable 5.54 16.65
Total liabilities 5.54 16.65
Fund
Carrying balance before adjustment 59.71 68.33
Add PWA contribution received interim period 5.47 16.87
Adjustment during the period = =
Less payment during the period (5.54) (16.65)
Adjustment during the period (1.96) (12.94)
Balance after adjustment 57.68 55.61
Add profit from estimation calculated on
actuarial method - Benefit project
after retirement 7.21 4.10
Total 64.89 59.71
Add revenue higher than expense for this period 0.04 0.07
Total fund 64.93 59.78
Total liabilities and fund 70.47 76.43
Employee benefit obligation 64.89 59.71
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4.21 Provisions on litigation
As at 30 September 2019, the provisions from liabilities consisting of the following:-

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

Balance as at 1 October 2018 53.34
Provisions increased during the year 27.15
Reversing entry of incurred provisions (59.90)
Balance as at 30 September 2019 20.57

4.22 Provisions on private joint venture agreements

As at 30 September 2019, provisions on joint venture agreements consisted of the following: -

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

Balance as at 1 October 2018 5,424 .97
Provisions increased during the year 283.82
Provisions used during the year (614.10)
Reversing entry of incurred provisions (262.75)
Financing costs 830.84
Balance as at 30 September 2019 5,662.78

4.23 Provisions on the building and construction demolishment

As at 30 September 2019, provisions on the building and construction demolishment consisted
of the following: -

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

Balance as at 1 October 2018 19.66
Financing costs 0.89
Balance as at 30 September 2019 20.55
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4.24 Long-term guarantee consisted of the following:-

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018
Water usage guarantee 2,204.62 2,096.43
Employee guarantee 26.65 26.40
Total 2,231.27 2,122.83

Long-term guarantee deposits

PWA has a policy to manage water usage guarantee and its interests so as to generate benefits
for users. According to the Regulation of Provincial Waterworks Authority effective from 23 November 2009
regarding “Water Usage Guarantee Administration B.E. 2552 (2009), the committee is responsible for
controlling water usage guarantee fund and its interest by depositing cash in the account “Water usage
guarantee fund” not less than Baht 300 million in order to reserve a fund for refunding of water usage
guarantee to customers, and increasing reserve as appropriated. The remaining water usage after deducting
reserve for funding of water usage guarantee to customers can be used as working capital. PWA can repay
water usage guarantee fund which was used as working capital to water usage guarantee fund account not
less than Baht 50 million each quarter until the amount was fully covered; and pay a return to the fund at
the same interest rate established by the Bank for saving accounts of state enterprises by depositing in the
“Interest from water usage guarantee” account on a monthly basis.

In 2017, the PWA Board of Directors passed the resolution in the 11" meeting of 2016 on
22 November 2016 approving PWA to borrow money amounting to Baht 625.00 million from the fund to
increase its liquidity with the total disbursement on 25 September 2016.

In 2016, the PWA Board of Directors passed the resolution in the 9™ meeting of 2016 on
20 September 2016 approving PWA to borrow money amounting to Baht 1,000.00 million from the fund
to increase its liquidity with the first disbursement of Baht 680.00 million on 29 September 2016, and
the second disbursement of Baht 320.00 million on 10 October 2016.

The repayment period for water usage guarantee is not less than Baht 50.00 million per quarter
with the first installment of the water usage guarantee to be repaid on 30 December 2016. As at 29 December
2016, Governor of PWA has requested to delay the repayment for water usage guarantee for 1 year on
30 December 2017 under the PWA regulation on the fund management Article 7 (5), paragraph 2, providing
that when PWA lacks revolving fund or has financial liquidity problems, it can delay the repayment by
requesting the PWA Governor for approval and reporting to the PWA Board of Directors.

The interest rate of the loan is based on that of the type of bank accounts which the PWA
has withdrawn from the fund at the current interest rate at the end of the month. The interest is to be
recorded on the fund income account of that month as announced by the bank and on the last business
day of the month. If the last day of the month falls on the holiday, such interest is to be recorded by
the fund as the accrued interest which is totally calculated as interest income in the next month, and
to be recorded by PWA as interest payable.
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4.25 Capital consisted of the following:-
Unit: Million Baht

Financial Statements - equity method applied/
Separate Financial Statements

Increase
2019 2018 (Decrease)
Capital 2,204.44 2,204.44 -
Contribution from the government 30,919.65 30,919.65 -
Total 33,124.09 33,124.09 -

4.26 Operating Performance
In 2019 and 2018, the operating performance generated profit for the year of Baht 4,471.54
million and Baht 3,744.60 million respectively. When compared to 2018, the profit in 2019 increased
by 726.94 million Baht or 19.41 percent which can be analyzed as follows:

Unit: Million Baht

Separate Financial Statements

2019 2018 Increase (Decrease)
Amount Percent

Revenues
Revenue from water supply sale

and services 27,749.01 26,567.72 1,181.29 4.45
Deferred revenue from water
distribution expansion 574.53 433.17 141.36 32.63
Other incomes 1,591.76 1,280.66 311.10 24.29
Total revenues 29,915.30  28,281.55 1,633.75 5.78
Expenses
Operating and administrative
expenses 22,744.62 22,622.95 121.67 0.54
Other expenses 83.98 117.42 (33.44) (28.48)
Financing costs 2,615.16 1,796.58 818.58 45.56
Total expenses 25,443.76  24,536.95 906.81 3.70
Profit for the year 4,471.54 3,744.60 726.94 19.41

Revenues from water supply sale and service were increased by Baht 1,181.29 million or
4.45 percent due to an increase in customers and quantity of water supply.

Other incomes were increased by Baht 311.10 million or 24.29 percent mainly due to an increase
in government subsidized income, interest income from bank deposits, fines and damages and amortized
contributions from government agencies.
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Expenses from operation and administration were increased by Baht 121.67 million or
0.54 percent, mainly from an increase from personnel expenses, depreciation of property, plant and
equipment including other expenses.

Other expenses were decreased by Baht 33.44 million or 28.48 percent, mainly from a decline
in loss from provision for liabilities - lawsuit, donation for public interest and loss from permanent asset
pending for investigation.

Financing costs were increased by Baht 818.58 million or 45.56 percent due to an increase
of paid interest from provision for liabilities with the interest in 2019 amounting to Baht 2,596.23 million
and PWA’s bond guarantee fees amounting to Baht 18.93 million.

4.27 Deferred revenue from water distribution expansion consisted of
Unit: Million Baht
Financial Statements -

equity method applied/
Separate Financial Statements

2019 2018

Deferred meter installation revenue - private sector 131.63 44.65
Deferred meter installation revenue - public sector 5.58 1.77
Deferred water distribution piping revenue - private sector 33.88 10.68
Deferred water distribution piping revenue - public sector 17.17 5.54
Deferred durable material transfer revenue - private sector 1.01 0.09
Deferred durable material transfer revenue - public sector 9.59 0.43
Deferred construction transfer revenue - private sector 9.76 1.78
Deferred construction transfer revenue - public sector 33.22 6.00
Deferred asset transfer revenue - private sector 196.00 218.82
Deferred asset transfer revenue - public sector 136.69 143.41

Total 574.53 433.17

4.28 Other revenues consisted of the following:-

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018
Dividend income 19.05 18.12
Interest received 130.38 72.66
Deferred revenue from donation - public sectors 39.98 36.06
Deferred revenue from government contribution 833.91 705.49
Other revenues 247.41 154.05
Total 1,270.73 986.38
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Unit: Million Baht

Separate Financial Statements

2019 2018
Dividend income 340.08 312.40
Interest received 130.38 72.66
Deferred revenue from donation - public sectors 39.98 36.06
Deferred revenue from government contribution 833.91 705.49
Other revenues 247.41 154.05
Total 1,591.76 1,280.66

4.29 Expenses of operation and administration
Expenses of operation and administration for the year ended on 30 September 2019 and 2018
are classified by the characteristics of expenses as follows:

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018
Employee expenses 4,948.53 4,125.00
Depreciation on property, plant and equipment 5,685.95 5,384.65
Loss on the impairment of assets 88.79 110.32
Purchased water expense 6,121.71 7,673.92
Electricity expense 2,473.47 1,002.32
Repairing expense 1,153.62 1,123.00
Amortization of right of possession over
government property 0.46 0.53
Amortization of intangible assets 58.47 34.81
Other expenses 2,213.62 1,998.23
Total 22,744.62 22,622.95
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4.30 Other expenses consisted of the following:-

4.31

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018

Distributed material costs (0.03) 0.58
Loss from distribution of assets 73.41 73.32
Loss from adjustment of residual value of assets 0.03 (3.19)
Other expenses 10.57 46.71
Total 83.98 117.42

Financing costs consisted of the following:-

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018
Fees for government bond 18.93 40.62
PWA bond interest 458.51 455.35
Commercial Bank’s loan interest 7.18 5.87
Other loan interest 24.61 25.27
Interest payable from provision for liabilities 830.84 (60.57)
Interest payable according to financial lease contract 1,274.21 1,329.19
Interest payable from provision for liabilities —
building demolition costs 0.88 0.85
Total 2,615.16 1,796.58
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4.32 Transactions related to Top Executives
The transactions related to Top Executives included in the administrative expenses in
the statement of comprehensive income for the year ended 30 September 2019 and 2018 were composed
of as follows:
Remuneration of Board of Directors
The remuneration of Board of Directors and top management of 15 persons paid by PWA com-

prised meeting allowance, bonus and remuneration for the year ended 30 September 2019 and 2018 as
described below:

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018

Board of Directors - meeting allowance 4.46 3.67
Board of Directors - bonus 1.17 1.15
Board of Directors - remuneration 1.16 1.65
Total 6.79 6.47

Remuneration for Top Executives

The remuneration for Top Executives of 12 persons paid by PWA consisted of salary, bonus,
extra remuneration and retirement benefits for the year ended 30 September 2019 and 2018 as described below:

Unit: Million Baht

Financial Statements - equity method
applied/Separate Financial Statements

2019 2018

Salary 17.21 11.14
Bonus 1.65 1.23
Extra remuneration 0.08 0.05
Other benefits 2.59 1.61
Retirement benefits 13.77 10.26
Total 35.30 24.27
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5. Contingent liabilities

As at 30 September 2019, PWA had 38 cases of damage sued consisting of 33 cases with monetary
claim totaling Baht 283.85 million and 5 cases without monetary claim as follows:-

5.1 The five cases of breach of contracts comprised five cases with monetary claim totaling
Baht 99.02 million. One case is under the consideration of the Supreme Administrative Court, three cases
under the consideration of the Central Administrative Court and one case under the consideration of
the Administrative Court.

5.2 Among 15 cases of unfair contracts and request for the refund of fine, 15 cases are with
monetary claim amounted to Baht 170.70 million. Out of these cases, two cases are under the consideration
of the Supreme Court, six cases under the consideration of the Supreme Administrative Court, three cases
under the consideration of the Central Administrative Court, two cases under the consideration of the
Administrative Court, one case under the consideration of the Appeal Court, and one case under the
consideration of the District Court.

5.3 Out of the nine cases of tort, nine cases are with monetary claim amounted to Baht 4.67 million.
Among these cases, one case is under the consideration of the Supreme Administrative Court, four cases
under the consideration of the Central Administrative Court, and four cases under the consideration of
the Provincial Court.

5.4 Out of the eight cases of revoke to administrative act with unreasonable ground, four cases
are with monetary claim amounted to Baht 9.46 million, one case under the consideration of the
Administrative Court, two cases under the consideration of the Appeal Court. and one case under the
Labour Court. Where as four cases are without monetary claim, three cases under the consideration of
the Supreme Administrative Court, and one case under the consideration of the Central Administrative Court.

5.5 One criminal case without monetary claim is under the consideration of the Appeal Court.

However, PWA has reserved for the contingent damages which may be occurred due to the result
of some cases as mentioned in 5.1 - 5.5 in the financial statement amounting to Baht 20.57 million,
and PWA management considered this is adequate for contingent damages that may occur.

Annual Report 2019 277 Provincial Waterworks Authority



6. Private joint venture projects
As at 30 September 2019, PWA has the private joint venture contracts totaling of 12 projects as follows:

Project
[\[o%

Private joint venture
contract

Pathum Thani-Rangsit
Water Supply Project
(BOOT)

Period of contract
Year/dated

25 years
31 August 1995

Private company

jointly invested

Pathum Thani
Water Co., Ltd.

Conditions in the contract

The contract commenced from

15 October 1998 to 14 October 2023.
After the end of the contract, the
facilities constructed by the company
will be transferred to PWA.

The water price rate is set according to
the specified calculation formula and
the minimum water quantity purchased
is determined.

Ratchaburi-Samut
Songkhram Water
Supply Project (BOO)

30 years
23 June 1999

EGCOM TARA Co., Ltd.

The contract commenced from

7 April 2001 to 6 April 2031.

The water price rate is set according to
the specified calculation formula and
the minimum water quantity purchased
are determined. The construction by
the Company consisted of the following
two parts:

Part 1 The production system is proposed
to sell to PWA when the contract ends.
Part 2 The construction of substations
at Damneon Saduak Waterworks and
Samut Songkhram Waterworks will be
transferred to PWA once completely
constructed.

Phuket Water Supply
Project (BOO)

10 years
28 October 1999
amended contract
to extend
to 25 years
27 December 2005

Require

Construction Co., Ltd.
(recently named
R.E.Q. Water Services
Co., Ltd.)

The contract commenced from

15 December 2000 to

14 December 2025.

The amended contract specifies more
water quantity purchased by PWA and
a contract extension of 25 years starting
from 15 December 2000.

The water price rate is set according to
the specified calculation formula and
the minimum water quantity purchased
is determined.
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6. Private joint venture projects

Project
\[o}

Private joint venture

contract

Sattahip Water Supply

Management System
and Lease Grant
Project

Period of contract
Year/dated

30 years
28 July 2000
Amended
18 October 2004

Private company

jointly invested

Eastern Water
Resource
Development
and Management
Public Company
Limited

Conditions in the contract

The contract commenced from

28 February 2001 to 27 February 2031.
The Company pays a return at a specified
rate of 7% of monthly water sales and
service.

The amended contract specified an
additional construction of production
system for Pattaya Waterworks.

The water price rate was set according
to the specified calculation formula
and the minimum water quantity
purchased.

PWA has to compensate for the
minimum water quantity as the quality
determined. In case of the quality is
lower than the standard, the Company
has to compensate at the rate of 5%
if lower than the highest level and 10%
if lower than the acceptable level.
The Company will pay to PWA at the
rate of 0.01% of total revenue from
distributing water to Pattaya Waterworks.
Any facilities constructed by the
Company will belong to PWA after the
contract ends in terms of distribution
system and remote control system or
SCADA.

Nakhon Pathom -

Samut Sakhon Water
Supply Project (BOO)

30 years
21 September 2000

TTW PLC. or

Thai Tap Water
Supply Public
Company Limited
(previously named
VKCS (Thailand)
Co., Ltd.)

The contract commenced from

21 July 2004 to 20 July 2034.

The ownership of the facilities
constructed including land will be
retained to the Company when the
contract ends.

The water price rate is set according to
the specified calculation formula and
the minimum water quantity purchased
is determined.

PWA has to compensate for the
minimum water quantity as the quality
determined. In case of the quality is
lower than the standard, the Company
has to compensate at the rate of 5%
if lower than the highest level and 10%
if lower than the acceptable level.
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6. Private joint venture projects

Project | Private joint venture | Period of contract | Private company
Conditions in the contract

No. contract Year/dated jointly invested

6 Nakhon Sawan Aok 25 years Nakhon Sawan Water | - The contract commenced from
Water Supply Project 7 November 2000 | Supply Co., Ltd. 1 March 2003 to 28 February 2028.
(BOQOT) - The ownership of facilities constructed

will be transferred to PWA at the
end of the contract, (after examining
the production system in another
600 days).

- The Company is responsible for the
improvement, maintenance and
expansion of the production system
and the water supply to the consumers
on behalf of PWA.

- In case the additional water supply
system is constructed by the Company,
PWA has to pay back for the investment
afterwards but if constructed by PWA,
the Company has to control the rate
of water lost from such water supply
system additionally constructed.

- The water price rate is set according to
the specified calculation formula and
the minimum water quantity purchased
is determined.

7 Chachoengsao Water 25 years Chachoengsao - The contract commenced from
Supply Project (BOOT) 9 November 2000 | Water Supply 1 April 2003 to 28 February 2028.
Co., Ltd. - The ownership of facilities constructed

will be transferred to PWA at the
end of the contract, (after examining
the production system in another
600 days).

- The Company is responsible for the
improvement, maintenance and
expansion of the production system
and the water supply to the consumers
on behalf of PWA.

- In case the additional water supply
system is constructed by the Company,
PWA has to pay back for the investment
afterwards but if constructed by PWA,
the Company has to control the rate
of water lost from such water supply
system additionally constructed.

- The water price rate is set according to
the specified calculation formula and
the minimum water quantity purchased
is determined.
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6. Private joint venture projects

Project | Private joint venture | Period of contract | Private company
Conditions in the contract

No. contract Year/dated jointly invested

8 Bangpakong Water 25 years Bangpakong - The contract commenced from
Supply Project (BOOT) 9 November 2000 | Water Supply 1 April 2003 to 31 March 2028.
Co., Ltd. - The ownership of facilities constructed

will be transferred to PWA at the
end of the contract, (after examining
the production system in another
600 days).

- The Company is responsible for the
improvement, maintenance and
expansion of the production system
and the water supply to the consumers
on behalf of PWA.

- In case the additional water supply
system is constructed by the Company,
PWA has to pay back for the investment
afterwards but if constructed by PWA,
the Company has to control the rate
of water lost from such water supply
system additionally constructed.

- The water price rate is set according to
the specified calculation formula and
the minimum water quantity purchased
is determined.

9 Reverse Osmosis 15 years Eastern Water - The contract commenced from
Water Production 7 July 2004 Resources 12 May 2005 to 11 May 2020.
Project (BOO) to Development - The water price rate is set to adjust
resolve water shortage and Management every year according to the specified
of Koh Samui Waterworks Public Company calculation formula.
according to the Limited

Cabinet’s resolution
dated 28 December

2004

10 Phanatnikom and 15 years Industrial - The contract commenced from
Banboeng Water 10 September 2004 | Water Resource 5 January 2005 to 4 January 2020.
Supply Project (BOO) Management - PWA has to compensate to the Company

Co., Ltd. for the minimum water quantity as
the determined quality at the water
price rate of each year. In case of the
quality is lower than the standard,
the Company has to compensate to
PWA at the rate of 5% if lower than
the highest level and 10% if lower than
the acceptable level.
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6. Private joint venture projects

Project | Private joint venture | Period of contract | Private company
Conditions in the contract

No. contract Year/dated jointly invested

11 Rayong Water Supply 25 years UU Group - The contract commenced from
Project (BTO) 14 March 2006 Consortium 12 July 2006 to 11 July 2031.
consists of - The ownership of the facilities constructed
- Universal Utilities by the Consortium will be immediately
Co., Ltd. transferred to PWA. The Consortium has
- Chachoengsao an authorization to produce and sell
Water Supply water to PWA.
Co., Ltd. - PWA has to compensate to the
- Bangpakong Consortium for the minimum water
Water Supply quantity and quality.
Co., Ltd. - Aguarantee of Baht 6 million is required
- Nakhon Sawan in the first year and a new guarantee
Water Supply of 5% of water sales according to the
Co., Ltd. minimum water quantity is required

to replace in the following years.
A previous guatantee then must be
returned to the Consortium.

12 Chonburi Water Supply 20 years Universal Utilities - The contract commenced from

Project (BOO) 3 June 2009 Co., Ltd. 1 December 2009 to 30 November 2029.

- The Company has to construct the
facilities by its own investment.

- PWA has to compensate to the
Company for at the water rate of
that year according to the minimum
water volume and determined quality.
In case of the quality is lower than
the standard, and the company is
unable to deliver the tap water to
the specified quantity of each period
(except for force majeure according to
the contract), the company has to pay
compensation to PWA at the rate of
10% of the amount of water needed
to buy per day during that period
multiplied by the rate of tap water
including VAT of that time multiplied
by the number of days since the date
that the tap water is found to be
of lower quality until the date of
completion in any months throughout
the contract period.
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6.

Private joint venture projects

Project | Private joint venture | Period of contract

contract Year/dated

Private company
jointly invested

Conditions in the contract

- The company has to place a guarantee

on the contract date of 10% of the
investment value for this event. When
the company uses the collateral as a
bank guarantee in the new version in
the first year since The date of tap wa-
ter purchase and sale in the following
years, not less than 5% of the value
of the water bill, including VAT, based
on the amount of water that PWA has
to buy according to the minimum
quantity, including the year of each
year, to replace the original Existing
and/or contractual obligations.

7.

Approval of Financial Statements

These financial statements were approved by PWA’s board of directors as at 24 March 2020.
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SDGs

Sustainable Development Goals: SDGs in PWA
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