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Annual Report 2003 : Provincial Waterworks Authority
A Public Water Utility in the Heart of the Thai People
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Audit Committee Report

The Audit Committee, comprising the following members :

1. Mr. Rawat Chamchalerm Chairman
2. Mr. Theera Pitagpravej Member
3. Mrs. Pallapa Ruangrong Member

with the Director of the Office of Internal Auditors, serving as its ex-officio secretary, has performed its functions and

duties in accordance with the cabinet’s guidelines and the Board’s order as follows.

The Committee has convened 4 meetings to discuss the following matters :

1. Checking of the financial statements for quarters 3-4/2002 and 1-3/2003. The documents are found to be
complete, correct, reliable, and in compliance with generally accepted accounting standards. Besides, the following
recommendations of the Committee have been given to PWA :

1.1 Implementation plan for the annual budget should be prepared.
1.2 Accurate forecast of the operating result of the forthcoming quarter should be made by the end of each quarter
to facilitate effective implementation planning by the executives.

2. Checking of auditing reports prepared by the Office of Internal Auditors for quarters 4/2002 and 1-3/2003. In
general, most departments are reported to exercise good internal control with only a few exceptions. Besides, the
Committee has given PWA the following suggestions :

2.1 Preventive auditing, rather than faultfinding, should be emphasized. Rules and regulations repeatedly violated
or non-complied should be reviewed and, if deemed necessary, revised.

2.2 Government policy should be sought for regarding business competition by ex-customers of PWA using high
volume of raw water from the same source as PWA'’s.

2.3 Regarding incorrect categorisation of customers resulting in undercharge of water bills, the following measures
should be taken by PWA : - . — = @
1 omer categories should be reviewed and corrected regula
In case of undercharge 'na.l_mwnt for the fall should be requested from
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