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®”°—¥ (¡À“™π) À√◊Õ East Water ·≈–∫√‘…—∑¬àÕ¬ ¡’º≈°“√¥”‡π‘πß“π∑’Ë¥’Õ¬à“ßμàÕ‡π◊ËÕß  ‡ªìπº≈®“°°“√æ≈‘°øóôπ

¢Õß¿“«–‡»√…∞°‘® ÷́Ëß‡ªìπªí®®—¬Àπ÷Ëß∑’Ë àßº≈„Àâ°≈ÿà¡∫√‘…—∑œ ¡’º≈ª√–°Õ∫°“√∑’Ë Ÿß¢÷Èπ ªí®®—¬∑’Ë ”§—≠Õ’°

ª√–°“√Àπ÷Ëß ‰¥â·°à °“√¥”‡π‘π∏ÿ√°‘®Õ¬à“ß¡’ª√– ‘∑∏‘¿“æ∑—Èß„π¥â“π°“√¢¬“¬°“√∫√‘°“√ °“√§«∫§ÿ¡√“¬®à“¬

·≈–°“√§«∫§ÿ¡¿“¬„π ‚¥¬∫√‘…—∑œ ·≈–∫√‘…—∑¬àÕ¬¬—ß§ß‡πâπ°“√¥”‡π‘πß“π∑’Ë¡’ª√– ‘∑∏‘¿“æ‚¥¬°“√„™â

‡∑§‚π‚≈¬’ ‰¥â·°à √–∫∫ SCADA „π°“√§«∫§ÿ¡√–∫∫ Ÿ∫ àßπÈ” °“√«‘‡§√“–Àåμâπ∑ÿπæ≈—ßß“π‰øøÑ“ Ÿ∫ àßπÈ” ·≈–

°“√®—¥°“√‡™‘ß§ÿ≥¿“æ √«¡∑—Èß‰¥âæ—≤π“°“√„Àâ∫√‘°“√·°à≈Ÿ°§â“‡æ◊ËÕ √â“ß§«“¡æ÷ßæÕ„® Ÿß ÿ¥ Õ“∑‘ °“√æ—≤π“

√–∫∫∞“π¢âÕ¡Ÿ≈≈Ÿ°§â“ ∑—Èßπ’È‡æ◊ËÕ‡ªìπ»Ÿπ¬å°≈“ß°“√¢¬“¬∫√‘°“√„Àâ·°àºŸâ„™âπÈ”‰¥â√—∫¢âÕ¡Ÿ≈¢à“« “√·≈–∫√‘°“√μà“ßÊ

¢Õß°≈ÿà¡∫√‘…—∑œ ‚¥¬ –¥«°¬‘Ëß¢÷Èπ ÷́Ëß “¡“√∂ √ÿªº≈°“√¥”‡π‘πß“π„π√Õ∫ªï∑’Ëºà“π¡“ ¥—ßπ’È

1.1 °“√«‘‡§√“–Àå√“¬‰¥â
ªï 2546 ∫√‘…—∑œ ·≈–∫√‘…—∑¬àÕ¬ ¡’√“¬‰¥â√«¡∑—Èß ‘Èπ 1,415.85 ≈â“π∫“∑  ‚¥¬·∫àß‡ªìπ√“¬‰¥â

®“°∏ÿ√°‘®À≈—° §◊Õ °“√®”Àπà“¬πÈ”¥‘∫ª√–¡“≥√âÕ¬≈– 77 ∏ÿ√°‘®πÈ”ª√–ª“√âÕ¬≈– 9 ·≈–∏ÿ√°‘®πÈ”¥◊Ë¡√âÕ¬≈– 1

 à«π∑’Ë‡À≈◊Õ‡ªìπ√“¬‰¥â∫√‘°“√√âÕ¬≈– 8 ·≈–√“¬‰¥âÕ◊ËπÊ √«¡√âÕ¬≈– 5 ‚¥¬¡’√“¬‰¥â√«¡‡æ‘Ë¡¢÷Èπ 256.19

≈â“π∫“∑®“°ªï 2545  À√◊Õ§‘¥‡ªìπ√âÕ¬≈– 22 ¡’√“¬≈–‡Õ’¬¥¥—ßπ’È

- √“¬‰¥âπÈ”¥‘∫ ®”π«π 1,090.30 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ 103.76 ≈â“π∫“∑ §‘¥‡ªìπ√âÕ¬≈– 11

 Õ¥§≈âÕß°—∫ª√‘¡“≥πÈ”¥‘∫∑’Ë®”Àπà“¬‡æ‘Ë¡¢÷Èπ∑—Èß„π¿“§Õÿμ “À°√√¡·≈–Õÿª‚¿§∫√‘‚¿§ „π®—ßÀ«—¥√–¬Õß ·≈–™≈∫ÿ√’

μ“¡≈”¥—∫

1.°“√«‘‡§√“–Àåº≈°“√¥”‡π‘πß“π
„π√Õ∫ªï 2546 ∫√‘…—∑„π‡§√◊Õ °ª¿. §◊Õ ∫√‘…—∑®—¥°“√·≈–æ—≤π“∑√—æ¬“°√πÈ”¿“§μ–«—πÕÕ°

º≈°“√¥”‡π‘πß“π∫√‘…—∑„π‡§√◊Õ °ª¿. ªï 2546
The Performance of Subsidiary Companies of PWA in 2003

1.Operating result analysis
For the year ended 2003, Operating performance of East Water and its subsidiaries has

continuously increased which resulted from Thailandûs economics recovery and the effective

management in service expansion, cost control, and internal control. In addition, East Water group has

emphasized on the technological management such as SCADA for distribution control systems,

electrical cost analysis for pumping systems, and quality control management. Moreover, East Water

group also improves services for the highest satisfaction among various customers, for example,

development of customer database as a center of various service information of the Group. The

operational performance of the Group can be summarized as follows :

1.1 Income
Year 2003, the total revenue of East Water and its subsidiaries was Baht 1,415.85

million; categorized to raw water 77%, tap water 9%, drinking water 1%, service income 8%, and other

income 5%, increased by Baht 256.19 million or 22%, compared to those of the year 2002.

The main factors are as follows :

- Sales of raw water amount to Baht 1,090.30 million representing an increase of Baht

103.76 million or 11% which conformed to the higher demand of industrial and domestic consumption

in Rayong and Chon Buri, respectively.

- Sales of tap water amount to Baht 122.69 million, increasing Baht 50 million or
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70%, due to the beginning recognition of minimum guarantee

revenue from the 3 waterworks concessions (namely Bang

Pakong, Chachoengsao and Nakhon Sawan) as well as the

112% sales increase in Sattahip waterworks.

- Sales of drinking water amount to Baht 14.07

million, decreasing Baht 4.76 million or 25% down, owing to

1,000 drinking water vending machines for community have

been under the delivery process to the Ministry of Interior, and

this transaction, approximately Baht 80 million, would be

realized within the first quarter of 2004.

- Service income amounts to Baht 114.08

million, increasing Baht 106.78 million owing to the revenue

recognition of the non revenue water project of 3 waterworks

concessions which aimed at water loss reduction of those water

distribution networks.

- Interest income and others amount to Baht

74.69 million, slightly increased by Baht 0.41 million, repre-

senting an average yield of 4% from the short term fund

management.

1.2 Expenses
The operating expenses of the Group for the

fiscal year-ended September 30, 2003 amounting to Baht

759.54 million, increased by Baht 208.87 million or

approximately 38% from those of the prior year which mainly

due to the following reasons.

- Cost of sales amount to Baht 537.43

million, increased by Baht 117.05 million or 28% mainly due

to raw water and electricity cost increase in conjunction with

raw water sales volume. In addition, depreciation of the

Chachoengsao pipeline, operated since July 2003, also

resulted in higher depreciation around 38%.

- Cost of services amount to Baht 83.63

million, an increase of Baht 77.60 million, significantly due to

the non-revenue water project cost of the 3 waterworks

concessions.

- Selling and administrative expenses amount

to Baht 118.35 million, increased by Baht 10.72 million or

up approximately 10%, mainly due to new staff recruitment for

marketing and production preparation, especially for Eastern

Hobas Pipes.

Interest expenses amount to Baht 189.42

million, an increase of Baht 48.13 million or 34%, due to the

- √“¬‰¥â®“°∏ÿ√°‘®ª√–ª“ ®”π«π 122.69

≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ 50 ≈â“π∫“∑ À√◊Õª√–¡“≥√âÕ¬≈– 70 ‡π◊ËÕß®“°

°“√‡√‘Ë¡√—∫√Ÿâ√“¬‰¥â¢—ÈπμË”μ“¡ —≠≠“ —¡ª∑“π¢Õßª√–ª“π§√ «√√§å

μ—Èß·μàª≈“¬‰μ√¡“  2/2546 ·≈–ª√–ª“∫“ßª–°ß ª√–ª“

©–‡™‘ß‡∑√“ μ—Èß·μà‰μ√¡“  3/2546 √«¡∂÷ß√“¬‰¥âπÈ”®”Àπà“¬

¢Õßª√–ª“ —μÀ’∫∑’Ë‡æ‘Ë¡¢÷Èπ∂÷ß√âÕ¬≈– 112

- √“¬‰¥â®“°∏ÿ√°‘®πÈ”¥◊Ë¡ ®”π«π 14.07 ≈â“π∫“∑

≈¥≈ß 4.76 ≈â“π∫“∑  À√◊Õ‡∑à“°—∫√âÕ¬≈– 25  “‡Àμÿ®“°√“¬‰¥â

®“°°“√®”Àπà“¬μŸâπÈ”¥◊Ë¡„π‚§√ß°“√μŸâπÈ”¥◊Ë¡‡æ◊ËÕ™ÿ¡™π ®”π«π

1,000 μŸâ ¬—ß‰¡à “¡“√∂∫—π∑÷°‡ªìπ√“¬‰¥â  ‡π◊ËÕß®“°Õ¬Ÿà√–À«à“ß°“√

 àß¡Õ∫„Àâ°√–∑√«ß¡À“¥‰∑¬ §“¥«à“®– “¡“√∂∫—π∑÷°‡ªìπ√“¬‰¥â

ª√–¡“≥ 80 ≈â“π∫“∑ ‰¥â¿“¬„π‰μ√¡“ ∑’Ë 1/2547

- √“¬‰¥â∫√‘°“√ ®”π«π 114.08 ≈â“π∫“∑

‡æ‘Ë¡¢÷Èπ 106.78 ≈â“π∫“∑ ´÷Ëß à«π„À≠à‡ªìπ√“¬‰¥â®“°‚§√ß°“√

≈¥πÈ” Ÿ≠‡ ’¬¢Õß —≠≠“°‘®°“√ª√–ª“ —¡ª∑“π 3 æ◊Èπ∑’Ë ‰¥â·°à

ª√–ª“∫“ßª–°ß ª√–ª“©–‡™‘ß‡∑√“ ·≈–ª√–ª“π§√ «√√§å

∑’Ë∫√‘…—∑œ ‰¥â‡√‘Ë¡¥”‡π‘π°“√μ—Èß·μàª≈“¬ªïß∫ª√–¡“≥ 2545

- ¥Õ°‡∫’È¬√—∫·≈–√“¬‰¥âÕ◊Ëπ ®”π«π 74.69

≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ‡≈Á°πâÕ¬ ®”π«π 0.41 ≈â“π∫“∑ À√◊Õ§‘¥‡ªìπÕ—μ√“

º≈μÕ∫·∑π ‡©≈’Ë¬√âÕ¬≈– 4 ́ ÷Ëß∫√‘…—∑œ ¡’π‚¬∫“¬°“√∫√‘À“√‡ß‘π ¥

√–¬– —Èπ‚¥¬≈ß∑ÿπ„πμ√“ “√Àπ’È∑’Ë¡’§«“¡‡ ’Ë¬ßμË”

1.2 °“√«‘‡§√“–Àå√“¬®à“¬
§à“„™â®à“¬¥”‡π‘πß“π√«¡¢Õß∫√‘…—∑œ ·≈–∫√‘…—∑¬àÕ¬

¡’®”π«π 759.54 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ 208.87 ≈â“π∫“∑ À√◊Õ

√âÕ¬≈– 38 ‡π◊ËÕß®“° “‡ÀμÿÀ≈—° ¥—ßπ’È

- μâπ∑ÿπ¢“¬ ®”π«π 537.43 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ

117.05 ≈â“π∫“∑ À√◊Õ√âÕ¬≈– 28 ®“°§à“πÈ”¥‘∫·≈–§à“‰øøÑ“

´÷Ëß Õ¥§≈âÕß°—∫ª√‘¡“≥°“√®”Àπà“¬πÈ”¥‘∫·≈–πÈ”ª√–ª“∑’Ë‡æ‘Ë¡¢÷Èπ

√«¡∂÷ß§à“‡ ◊ËÕ¡√“§“∑’Ë‡æ‘Ë¡¢÷Èπ°«à“√âÕ¬≈– 38 ®“°°“√‡√‘Ë¡√—∫√Ÿâ

§à“‡ ◊ËÕ¡√“§“¢Õß‚§√ß°“√∑àÕ àßπÈ”¥‘∫æ◊Èπ∑’Ë©–‡™‘ß‡∑√“ ´÷Ëß‡√‘Ë¡

‡ªî¥¥”‡π‘π°“√„πªï 2546

- μâπ∑ÿπ∫√‘°“√ ®”π«π 83.63 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ

77.60 ≈â“π∫“∑ ®“°°“√∫—π∑÷°μâπ∑ÿπß“π≈¥πÈ” Ÿ≠‡ ’¬„π

°‘®°“√ª√–ª“ —¡ª∑“π 3 æ◊Èπ∑’Ë∑’Ë¥”‡π‘π°“√μ“¡ —≠≠“ —¡ª∑“π

´÷Ëß Õ¥§≈âÕß°—∫√“¬‰¥â∫√‘°“√∑’Ë‡æ‘Ë¡¢÷Èπ

- ¥â“π§à“„™â®à“¬„π°“√¢“¬·≈–∫√‘À“√ ®”π«π

118.35 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ 10.72 ≈â“π∫“∑ À√◊Õ√âÕ¬≈– 10  “‡Àμÿ

®“°°“√√—∫æπ—°ß“π¥â“π°“√μ≈“¥·≈–°“√º≈‘μ‡æ‘Ë¡¢÷Èπ‡æ◊ËÕ

‡μ√’¬¡§«“¡æ√âÕ¡ ”À√—∫¥”‡π‘π°“√‡™‘ßæ“≥‘™¬å¢Õß ∫®.Õ’ ‡∑‘√åπ

‚Œ∫“   ‰ææå

 ”À√—∫¥Õ°‡∫’È¬®à“¬ ¡’®”π«π 189.42 ≈â“π∫“∑ ‡æ‘Ë¡

¢÷Èπ 48.13 ≈â“π∫“∑ À√◊Õª√–¡“≥√âÕ¬≈– 34 ‡π◊ËÕß®“°‚§√ß°“√
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construction completion i.e. Chachoengsao raw water pipeline

and raw water reservoir project.

1.3 Operating performance summary
In 2003, the Company and its subsidiaries had

the consolidated net profit of Baht 352.51 million, increased

Baht 26.69 million or 8% from those of 2002, mainly resulted

from the raw water sales increase approximately 11%, which

brought East Waterûs net profit before including of subsidiariesû

gain/loss to Baht 366.73 million or approximately 10% growth.

The performance from tap water business, Universal Utilities,

has been significantly improved in net profit of Baht 15.01

million or 138% growth rate. However, the loss from subsidia-

ries, Global Water and Eastern Hobas Pipes, were taken into

accounts of Baht 16.86 million and Baht 12.37 million, due to

the postponement of selling water vending machine and the

pre-operating expenses of Eastern Hobas Pipes, respectively

as aforementioned reasons.

Highlight financial ratios 2003 2002
- Gross margin 56.5 61.4

- Net profit margin 28.5 29.9

- Debt to equity 0.93 0.94

- Return on equity 10.8 10.5

- Return on assets  5.5  5.4

2.  Financial position analysis
2.1  Assets

From the increased operating profit to the high

stability and liquidity of the Groupûs financial status, East

Water group could continuously expand its core and related

businesses. As of September 30, 2003, total assets of the

Group was Baht 6,538.94 million, representing an increase

of Baht 295.39 million or 5% from those of 2002, mainly

factors from the utilization of cash and cash equivalents, and

short term investment of Baht 150 million to invest in the

increase assets for the examples, increase of the capital

expenditure and raw materials of Eastern Hobas Pipes as well

as East Waterûs raw water reservoir in Chachoengsao amount-

ing to Baht 280 million and Baht 175 million, respectively.

2.2   Liabilities
As of September 30, 2003, the Group has total

°àÕ √â“ß à«π„À≠à·≈â«‡ √Á® ‰¥â·°à ‚§√ß°“√«“ß∑àÕ√–∫∫∑àÕ àßπÈ”¥‘∫

æ◊Èπ∑’Ë®—ßÀ«—¥©–‡™‘ß‡∑√“ ·≈– √– ”√ÕßπÈ”¥‘∫ ‡ªìπμâπ

1.3  √ÿªº≈°“√¥”‡π‘πß“π
„π√Õ∫ªï 2546 ∫√‘…—∑œ ·≈–∫√‘…—∑¬àÕ¬ ¡’º≈°”‰√

 ÿ∑∏‘®”π«π 352.51 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ®“°ªï 2545 ®”π«π 26.69

≈â“π∫“∑ §‘¥‡ªìπ√âÕ¬≈– 8 ‡ªìπº≈®“°º≈ª√–°Õ∫°“√¥â“π∏ÿ√°‘®

πÈ”¥‘∫∑’Ë¡’¬Õ¥®”Àπà“¬πÈ” Ÿß¢÷Èπ√âÕ¬≈– 11 ∑”„Àâ¡’°”‰√ ÿ∑∏‘°àÕπ

À—°°”‰√/¢“¥∑ÿπ®“°∫√‘…—∑¬àÕ¬ ®”π«π 366.73 ≈â“π∫“∑

§‘¥‡ªìπÕ—μ√“°“√‡æ‘Ë¡√âÕ¬≈– 10 ª√–°Õ∫°—∫∏ÿ√°‘®ª√–ª“ ‡√‘Ë¡¡’

º≈°“√¥”‡π‘πß“π¥’¢÷ÈπÕ¬à“ßμàÕ‡π◊ËÕß ‚¥¬¡’°”‰√ ÿ∑∏‘ 15.01

≈â“π∫“∑ ‡æ‘Ë¡¢÷ÈπÕ—μ√“√âÕ¬≈– 138 „π¢≥–∑’Ë∏ÿ√°‘®πÈ”¥◊Ë¡·≈–

∏ÿ√°‘®°“√º≈‘μ∑àÕ CC-GRP ¢“¥∑ÿπ ÿ∑∏‘ 16.86 ≈â“π∫“∑ ·≈–

12.37 ≈â“π∫“∑ μ“¡≈”¥—∫ ¥—ß “‡ÀμÿÀ≈—°¥—ß‰¥âÕ∏‘∫“¬‰«â¢â“ßμâπ

Õ—μ√“ à«π∑“ß°“√‡ß‘π∑’Ë ”§—≠
Õ—μ√“ à«π∑“ß°“√‡ß‘π ªï 2546 ªï 2545
- Õ—μ√“ à«π°”‰√¢—Èπμâπ 56.5 61.4

- Õ—μ√“ à«π°”‰√ ÿ∑∏‘ 28.5 29.9

- Õ—μ√“ à«πÀπ’È ‘π

μàÕ à«π¢ÕßºŸâ∂◊ÕÀÿâπ 0.93 0.94

- Õ—μ√“º≈μÕ∫·∑π

μàÕºŸâ∂◊ÕÀÿâπ 10.8 10.5

- Õ—μ√“º≈μÕ∫·∑π

μàÕ ‘π∑√—æ¬å    5.5   5.4

2.  °“√«‘‡§√“–Àå¥â“π∞“π–°“√‡ß‘π
2.1 °“√«‘‡§√“–Àå ‘π∑√—æ¬å

®“°º≈°“√¥”‡π‘πß“π∑’Ë¥’¢÷ÈπÕ¬à“ßμàÕ‡π◊ËÕß ∫√‘…—∑œ

·≈–∫√‘…—∑¬àÕ¬ ¡’∞“π–°“√‡ß‘π∑’Ë¡—Ëπ§ß·≈–¡’ ¿“æ§≈àÕß Ÿß  àßº≈

„Àâ “¡“√∂¢¬“¬°“√≈ß∑ÿπ∑—Èß„π‚§√ß°“√ªí®®ÿ∫—π·≈–Õπ“§μ‰¥âÕ¬à“ß

μàÕ‡π◊ËÕß ‚¥¬ ≥ «—π∑’Ë 30 °—π¬“¬π 2546 ∫√‘…—∑œ ·≈–∫√‘…—∑¬àÕ¬

¡’ ‘π∑√—æ¬å√«¡ 6,538.94 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ 295.39 ≈â“π∫“∑ À√◊Õ

√âÕ¬≈– 5 ‡¡◊ËÕ‡∑’¬∫°—∫ªï 2545 ¡’ “‡ÀμÿÀ≈—°®“°°“√≈¥≈ß¢Õß

‡ß‘π ¥ ‡ß‘π≈ß∑ÿπ™—Ë«§√“«·≈– ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ √«¡ 150

≈â“π∫“∑  ·≈–°“√‡æ‘Ë¡¢÷Èπ®“°°“√≈ß∑ÿπ¢Õß ∫®. Õ’ ‡∑‘√åπ ‚Œ∫“ 

‰ææå ∑—Èß‡§√◊ËÕß®—°√ Õÿª°√≥å ‚√ßß“π·≈–«—μ∂ÿ¥‘∫√«¡ 280 ≈â“π∫“∑

·≈–°“√≈ß∑ÿπ∏ÿ√°‘®πÈ”¥‘∫„π‚§√ß°“√ √– ”√ÕßπÈ”¥‘∫ ®”π«π

175 ≈â“π∫“∑

2.2 °“√«‘‡§√“–ÀåÀπ’È ‘π
≥ «—π∑’Ë 30 °—π¬“¬π 2546 ∫√‘…—∑œ ·≈–∫√‘…—∑¬àÕ¬

¡’Àπ’È ‘π√«¡ 3,129.21 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ  125.16 ≈â“π∫“∑ À√◊Õ

§‘¥‡ªìπ√âÕ¬≈– 4 ®“°‡ß‘π°Ÿâ¬◊¡√–¬–¬“«∑’Ë‡æ‘Ë¡¢÷Èπ ”À√—∫°“√≈ß∑ÿπ
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the liabilities amounting to Baht 3,129.21 million, increasing

Baht 125.16 million or 4% up due to the increase of debt

drawdown of Eastern Hobas Pipes. In addition, 70% of the

liabilities represents the 5-year debenture of East Water,

which is under the fund raising process to redeem the matured

debenture in July 2004 as well as to reserve for the new

investment opportunities.

2.3   Equity
Total equity of the Group as of 30 September

2003 amounting to Baht 3,346.92 million, increasing Baht

156.72 million or 5% up from those of the previous year,

mainly due to the offset between the 2003 net profit amounting

to Baht 352.51 million and 2002 dividend payment in 2003.

3.  Cash flows
As at September 30, 2003, the ending balance of

cash and cash equivalent (excluding short-term investment)

was Baht 106.92 million. The net cash decreased Baht 44.19

million from the brought forward figure. The details of sources

and uses of funds are as follows :

- Net cash receipt from operating activities was Baht

405.38 million caused from 2003 net profit adjusted with the

non cash items such as depreciation, amortization and change

in operating assets and liabilities such as the increasing of the

non-revenue water project of the 3 waterworks concessions

which will be collected under the 10 year equal financial

installments specified in the concession contracts.

- Net cash payment from investing activities was

Baht 410.79 million was mainly due to the investment of

Eastern Hobas Pipeûs plant, equipment as well as land and

construction costs for raw water reservoir in Chachoengsao.

- Net cash payment for financing activities was Baht

31.31 million, which represented the offset of 2002 dividend

payment and debt drawdown of Eastern Hobas Pipes.

In conclusion, East Water group had the net cash

decrease due to the capital expenditure of East Waterûs group,

including the dividend payment. However, East Water still has

sufficient cash in from of short term investment amounting to

Baht 1,591.78 million for working capital and new project

investment as well as fund raising plan for bond redemption on

the year 2004.

¢Õß ∫®.Õ’ ‡∑‘√åπ ‚Œ∫“  ‰ææå

∑—Èßπ’È  —¥ à«π¢ÕßÀπ’È ‘π à«π„À≠àÕ¬Ÿà„π√ŸªÀÿâπ°Ÿâ ‚¥¬¡’ —¥ à«π

∂÷ß√âÕ¬≈– 70 ∑—Èßπ’È Àÿâπ°Ÿâ¥—ß°≈à“«®–§√∫°”Àπ¥‰∂à∂Õπ„π‡¥◊Õπ

°√°Æ“§¡ 2547 ´÷Ëß∫√‘…—∑œ Õ¬Ÿà„π√–À«à“ß°“√®—¥‡μ√’¬¡·ºπ

∑“ß°“√‡ß‘π„π°“√√–¥¡‡ß‘π ”À√—∫°“√‰∂à∂ÕπÀÿâπ°Ÿâ¥—ß°≈à“« μ≈Õ¥

®π°“√®—¥À“·À≈àß‡ß‘π∑ÿπ ”√Õß ”À√—∫‚§√ß°“√≈ß∑ÿπ„πÕπ“§μ

2.3 °“√«‘‡§√“–Àå à«π¢ÕßºŸâ∂◊ÕÀÿâπ
 ”À√—∫ à«π¢ÕßºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑œ ·≈–∫√‘…—∑¬àÕ¬

≥ «—π∑’Ë 30 °—π¬“¬π 2546 ¡’®”π«π 3,346.92 ≈â“π∫“∑

‡æ‘Ë¡¢÷Èπ 156.72 ≈â“π∫“∑ À√◊Õ§‘¥‡ªìπ√âÕ¬≈– 5  “‡Àμÿ®“°º≈°”‰√

 ÿ∑∏‘ª√–®”ªï 2546 ®”π«π 352.51 ≈â“π∫“∑  ÿ∑∏‘®“°°“√®à“¬

‡ß‘πªíπº≈„π√Õ∫ªï∑’Ëºà“π¡“

3.  °“√«‘‡§√“–Àå°√–· ‡ß‘π ¥
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥¢Õß∫√‘…—∑œ ·≈–∫√‘…—∑

¬àÕ¬ ≥ «—π∑’Ë 30 °—π¬“¬π 2546 ¡’®”π«π 106.92 ≈â“π∫“∑

≈¥≈ß 44.19 ≈â“π∫“∑ ‚¥¬¡’√“¬≈–‡Õ’¬¥¢Õß·À≈àß∑’Ë¡“·≈–„™â‰ª

¢Õß‡ß‘π ¥„π°‘®°√√¡μà“ß Ê  ¥—ßπ’È

- °√–· ‡ß‘π ¥∑’Ë‰¥â¡“®“°°‘®°√√¡°“√¥”‡π‘πß“π

®”π«π 405.38 ≈â“π∫“∑ ¡’ “‡ÀμÿÀ≈—°®“°°”‰√ ÿ∑∏‘ª√–®”ªï

2546 ª√—∫¥â«¬√“¬°“√∑’Ë‰¡à„™à‡ß‘π ¥ ‰¥â·°à §à“‡ ◊ËÕ¡√“§“ ·≈–

§à“„™â®à“¬μ—¥∫—≠™’ ·≈–ª√—∫¥â«¬°“√‡ª≈’Ë¬π·ª≈ß¢Õß ‘π∑√—æ¬å·≈–

Àπ’È ‘π®“°°“√¥”‡π‘πß“π Õ“∑‘ °“√‡æ‘Ë¡¢÷Èπ¢Õß√“¬°“√‚§√ß°“√

≈¥πÈ” Ÿ≠‡ ’¬ºàÕπ√—∫™”√–¿“¬„π√–¬–‡«≈“ 10 ªï μ“¡ —≠≠“

 —¡ª∑“πª√–ª“∑—Èß 3 æ◊Èπ∑’Ë  ‡ªìπμâπ

- °√–· ‡ß‘π ¥∑’Ë„™â‰ª„π°‘®°√√¡°“√≈ß∑ÿπ ®”π«π

410.79 ≈â“π∫“∑ ‡æ◊ËÕ„™ấ ◊ÈÕ∑’Ë¥‘π Õ“§“√ ‡§√◊ËÕß®—°√·≈–Õÿª°√≥å

¢Õß∫√‘…—∑œ ·≈–∫√‘…—∑¬àÕ¬ ́ ÷Ëß à«π„À≠à‡ªìπ°“√≈ß∑ÿπ„π ∫®.Õ’ ‡∑‘√åπ

‚Œ∫“  ‰ææå ·≈–°“√≈ß∑ÿπ„π √– ”√ÕßπÈ”¥‘∫æ◊Èπ∑’Ë©–‡™‘ß‡∑√“

- °√–· ‡ß‘π ¥∑’Ë„™â‰ª„π°‘®°√√¡°“√®—¥À“‡ß‘π

®”π«π 31.31 ≈â“π∫“∑  “‡ÀμÿÀ≈—°®“°°“√®à“¬‡ß‘πªíπº≈ ”À√—∫

ªï 2545   ÿ∑∏‘®“°‡ß‘π°Ÿâ¬◊¡√–¬–¬“«¢Õß ∫®.Õ’ ‡∑‘√åπ ‚Œ∫“  ‰ææå

∑’Ë‡æ‘Ë¡¢÷Èπ

‚¥¬ √ÿª∫√‘…—∑œ ·≈–∫√‘…—∑¬àÕ¬ ¡’°√–· ‡ß‘π ¥§ß‡À≈◊Õ

≈¥≈ß®“°μâπß«¥ ‡ªìπº≈®“°°“√¢¬“¬°“√≈ß∑ÿπ„π∑√—æ¬å ‘π

∑—Èß∫√‘…—∑œ ·≈–∫√‘…—∑¬àÕ¬ μ≈Õ¥®π°“√„™â‡ß‘π ÿ∑∏‘ ”À√—∫°“√

®à“¬ªíπº≈„π°‘®°√√¡°“√®—¥À“‡ß‘π   ∑—Èßπ’È πÕ°®“°‡ß‘π ¥ ∫√‘…—∑œ

¬—ß¡’‡ß‘π≈ß∑ÿπ√–¬– —Èπ®”π«π 1,591.78 ≈â“π∫“∑ ́ ÷Ëß∑”„Àâ∫√‘…—∑œ

„π¿“æ√«¡¬—ß§ß¡’ ¿“æ§≈àÕß‡æ’¬ßæÕμàÕ°“√¥”‡π‘πß“π·≈–

°“√≈ß∑ÿπ μ≈Õ¥®π°“√√–¥¡‡ß‘π‡æ◊ËÕ™”√–§◊πÀÿâπ°Ÿâ„πªï 47 ‰¥â
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