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PWA's Audit Committee Report for 2005

Mr. Chairman of PWA's Board of Directors.

PWA's Audit Committee consists of the following members.

1. Mr. Rawat Chamchalerm Chairman
2. Mrs. Leena Charoensri Member
3. Dr. Somyos Charoensak Member

with the Director of the Office of Internal Auditors serving as the Committee's secretary.

With the Board's orders of 2/2004 dated March 26,2004 and of 15/2004 dated December 29,2004, the Committee

has fulfilled the following duties and responsibilities.

Checking of PWA's financial statement to ensure that they are accurate and reliable. The checking also includes
PWA's conflict of interests.

Checking of PWA's systems of internal control and internal audit to ensure that they are appropriate and efficient.
Checking of PWA's performances to ensure that they go in accordance with the laws, regulations cabinet resoclution
as well as the Board's policies.

In 2005 the Audit Committee had convened 6 meetings to independently discuss significant issues. In this regard,

it also invited the management concerned and internal auditors to attend the meetings for their data provision and more

clarification. The meetings covered the following issues.

Checking of the financial statement for quarter 3/2004 and for 2004. In this regard, the Committee is satisfied
with PWA's management answers to the guestions and explanations.

Checking of PWA's internal control system and work performance according to laws, rules and regulations. In this
regard, the Committee has suggested PWA management to continuously improve the efficiency and effectiveness
of PWA's work performance.

A review and approval of 3-years audit plan, the audit plan for 2006, and the budget for the 2005 fiscal year as
well as acknowledgement of the audit results including a follow-up of the improvement based on the comments
and recommendations of the Committee.

A support of regular development of internal auditor's skills and knowledge.

After a thorough audit, the Committee is of the opinion that PWA's financial statements are accurate and in

accordance with generally accepted accounting principles. In addition, the Committee has found that PWA has good governance

with transparency and an appropriate internal control system. Finally, malfeasance in respect of delinquency and violation of

rules and regulations is not found in PWA.

o A,

Mr. Rawat Chamchalerm

Chairman
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