msus:adunini
Provincial Waterworks Authority
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Dusit Garden
11 Jul.. Ratnakosindra Era 128
To Chaophraya Yommaraj,

The transiation of “water supply” into “prapa”
giverr by Prince Vajirayaan s precise enough. Yet,
its modification is posl«:;ble by either contracting to
“prob or probnam” or elongating to “prapagarn”
otherwise to avoid confusion with *a wall”, “prapa
garma" will do. for example

..... I prefer “prapa™ without a sufiix “‘garma”
or “garn™ which would sound like Magadhl, Placing
“garn™ in front is better. | have revised the draft
proclamation by replacing “uthok™ with this word
At first. it would be helpful to provide introductory
explanation of the world. Later on it cah simply be

called “garnprapa’........

Slamindra
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“May | wish clean water which will flow from
this waterworks to get rid of may diseases that are
harmful to my people. May this water, which have
been blgssed by priests and also with my blessing
to be holy water for my people's happiness and

prosperity from this date on wards.

Quoted from part of the message of King Mongkut
at the opening ceremony of Siam Waterworks
November 14th, 1914
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avaglals..”

Water is life

His majesty the King is interested in
water resources development more than any other
projects of his own Initiatives

He places its importance as "Water is
life” which can be referred to by his speech at
Jitralada Palace on 17th March 1996 stated
bhelow.

“.It is a fundamental principle that water
must exist for human consumption and agriculture
because life is there Where there is water,
people can live, Without water, people cannot
survive Without electricity, people can supvive
With electricity but without water people cannot

survive.,
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The Performance of PWA in FYs 2000-2001
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The Provincial Waterworks Authority (PWA)

is a state enterprise responsible for the supply of
clean water to those people residing in 73 provinces
outside Bangkok, Nonthaburi and Samutprakam
provinces. As at 30 September, 2001 there were
225 Waterworks operated by PWA serving about 10
million people through 1,745,762 connections.

In FYs 2000-2001, various ways and means
were attempted by PWA in order to attain its goal as
a commercially viable water entity which takes care
of the well-being of the provincial residents who are
mostly the worse-off and disadvantaged. However,
as an aftermath of the economic down-turn since
1998, financial strength of PWA was hard hit and

hence the constraints for its operation.
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Nevertheless continued efforts were carried
on by PWA to maintain its customers’ satisfaction in
3 aspects; standard quality water, sufficient delivery
pressure, and extensive coverage of the supply.
in line with the policy of the government. Those
achievements worth mentioning are as follows.

1. Customer Service The FYs 2000 and 2001
saw growths in PWA's customers of 77.255 and
82.899 households respectively. Various activities
were accordingly conducted by PWA in order that its
customers would be rendered with satisfactory
services. Some examples of such activities are

given below.
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1.1 Drinkable Water from taps Proactive
measures were taken in collaboration with the
Department of Health to guarantee safety of piped
water supplied by PWA in some selected service
areas. In FYs 2000-2001, water distributed in 22
waterworks namely Sukhothai, Banpong, Wiset
Chaicham, Mae Hong Son, Su-ngai  Ko-lok, Nakhon
Phanom, Chayaphum, Khiung, Chiangmai, Chandee,
Prachuabkhirikhan, Nakhon - Nayok, Suwannaphum,
Srisatchanalai. Udonthani, Paknamprasae, Yantakhao.
Nan, Thatako, Ladyao, Phayuhakhiri and Ubon

Ratchathani was accredited as safe to drink.
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1.2 One-day Connection Program An initiative
program was conducted under which new connections
within 10 meter length from a service main would be
completed within 1 day after the payment of the
connection fee is made. In FYs 2000-2001,
10 waterworks were included, namely Banbung,
Samphran, Prachub Khirikhan, Khanom, Non-sung,
Banphaeng, Mahachanachi, Phyamengrai, and
Phayuhakhiri.

1.3 Water Bill Payment at the Counter
Service Since 1 August, 2000, PWA, in cooperation

with Counter Service, has provided another channel
for the settlement of water bills for the customers
of Pathum Thani and Rangsit waterworks.
The company operates about 700 branches of
pay-points in Bangkok and its periphery. Plan is there
for the service to cover more waterworks of PWA in

future.
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1.4 Water Bill Payment at the Waterworks
Offices “Window - payment” service has been provided
by PWA since FY 2000 at 125 large waterworks
offices each serving 5,000 and more customers with
the aid of computer facilities capable of speedy
handling of water bill settlement at a rate of
2 minutes per transaction.

1.5 Service Quality Enhancement A number
of activities were implemented in FYs 2000-2001
in order to ensure better quality of PWA service. Roving
teams were dispatched over the service areas for the
examination and surveillance of raw water and supplied
water quality. Other activities included: clean-up of
the treatment units; around-the-clock toll-free tele
phone hotline for notification of pipe leaks and breaks:
consumer-meter testing, repairing, and replacing;
water bill settlement through bank accounts, for
instance, with an aim to ascertain the customers’
highest satisfaction.
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2. Expansion of Service Coverage In FY 2000,
over Bht 5,250 million was invested by PWA on the
increase of its overall production capacity by 96,600
cu.m./day. The aforesaid budget was allocated to
the improvement and expansion of 11 waterworks,
the improvement of 9 acquired rural waterworks,
as well as the development of 7 raw water sources.
Additional subsidy of Bht 793 million under
the economic stimulation program (EPS) of
the government was also granted to PWA for 176
projects of the extension of its distribution pipes.
Whereas, in FY 2001, another Bht 4,263 million
was invested in the production capaciy increase
of 145,200 cu.m./day through the improvement and
expansion of 15 waterworks, the improvement of
9 acquired rural waterworks, the construction of

8 new rural waterworks, as well as the development

of 4 raw water sources. These are again summarised

in the following tables.
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Improvement and Expansion Projects in 11 Waterworks (FY 2000)

10.

11.

dunaudszun
Waterworks /Province

Annual

reporl

vimsgldsin  MdmAn(au.a. )
[C I NEET) Production
Planned new Capacity (m2/day)
Customers

(Connections)

VN Ina

Existing Additional

. ASEzne  audes  o.ASdmnw 8.156 6,000 24,000
Srisaket / Srisaket

. RURAN  BURYRAN  L.JUATIYENH 4,400 1,920 4,800
Det Udom/ Ubonratchathani

. Aw-Tidenyi-wee oS aungsysol 5.340 4,320 9,600
Srithep-Wichianburi-Phutoei/Phetchabun

. wATIEANT (s8ve) aida auATIIEAN 11,000 9,600 12,000
Nakhon Ratchasima (Choho)/ Nakhon Ratchasima

. WHBasdaw  o.lay euddasdan 3.702 3,360 7,200
Mae Hong Son/ Mae Hong Son

L BURS  BUURY 9.EZRY 3,100 9,120 3,360
Betong/Yala

. Uanil-Tandnlss adhundl 9.6wys 6,600 - 7,200
Ban Mi - Khok Samrong/ Lopburi

L WUNEITATH BNUNETTATN 2.a21B0NT0 4,748 6,000 9,600
Phanom Sarakham/ Chachoengsao

C W9 Bales W9 2,600 4,320 2,880
Pang-nga/ Pang - nga
WISWATATONSET  B.WIZUASATEYEH 4,535 7,200 12.000
LNTEURATATY T
Phranakhon Sri Ayutthaya/
Phranakhon Sri Ayutthaya
uispds  swfimda  9.9ugd 3,700 1,800 4,000
Kaengkhro/ Chaiyaphum

T U5zt

13

n1s9via
WH(wms)
Length of
New Pipes

(m.)

49.100
29,000
49,000
83,000
32,100
22.000
82,000
39,600
48,000

50,000

51,000

sulszanm
(8%um)
Allocated
Budgets
(Bth.million)

317.5

102.5

189.6

298.2

109.5

86.6

193.2

139.5

140.7

222

102.7
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Improvement and Expansion Projects in 15 Waterworks (FY 2001)

10.

L

12

138.

14.

15.

uimaglasiy
Ifistu(se)
sungudszln Planned new
Waterworks/Province Customers
(Connections)
VT LA RTE Y1 15,600
Buriram/Buriram
nwniys s.siuys 14,400
Kabinburi/ Prachinburi
nszdl a.ns:ﬁ 7.927
Krabi/ Krabi
A6 F.6576 12,000
Trad/Trad
wFH-U s 2. degf 12,000
Chaturat-Bamnetnarong/ Chaiyaphum
FIuNT A.gIwng 17,200
Surin/Surin
uaSn w.daslnal 12,000
Mae Rim/ Chiangmai
WELET ANELET 22,000
Phayao/Phayao
WATWUH LURATWHY 5,720
Nakhon Phanom/ Nakhon Phanom
WTE LUWT 2,640
Denchai/ Phrae
ALan 1.030 7,200
Huayyod/ Trang
thnvia-andee 957943 6,600
Pak Tho - Khao Yoi / Ratchaburi
AIWIUNG LUATTIBHN 2,200
Dankhunthod/ Nakhon Ratchasima
wugylan v.fwalan 5.500
Phitsanulok/ Phitsanulok
NYIRAYS 9.95145557% 3.927
Kanjanadit/ Surat Thani
ez

winual 1
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AASHFR(aU.H./T%) mInevia  sudsza
Production WH(WmT)  (Rvum)
Capaclty (m3/day)  Length of  Allocated
New Pipes Budgets
LA Tns (m.) (Bth.million))
Existing  Additional
13,200 15,600 60,000 179
3,840 14,400 48,000 197
18,000 7,920 22,300 128.4
15,1720 12,000 37,000 165.6
8,400 9,600 50,000 150
19,680 18,720 68,400 218
13,920 12,000 20,000 111.8
14,400 24,000 102.000 311
15,600 6,240 30,000 95.7
1.920 2,880 12.000 328
5,520 7,200 30,000 85.7
2,040 3,600 21,600 130
2,400 2,400 9,521 43.8
12,240 6,000 50,000 107
2,040 3.600 42,000 55.8
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Improvement of 9 Acquired Local Waterworks (FY 2000)

dwilnd 0. wgams 58491  ATWUIN
Napho / Chumphon

AN a0 udN 9.dnawAs 28.052 ATUUIN
Ban Muang / Sakon Nakhon

aAsaming  arfanilng  ausiugd 33.676 AWMU
Srimahapho / Prachinburi

ALY -UAUEY  BldR 2.0710 36.979  AuUIN
Khao Saming - Saentung / Trad

CRIDUE ORI R TSR TS IR 25.902 ATUUIN
Bannangsata / Yala

ANTIENNT  BIEEN A 53261  A1uUIN
Saikhao / Loei

d.naaenanld o.Aasmean 2.n3ai 41210 §1muIn
Khlongthomtai / Krabi

adwda e Lzawlnw 53.754  A1uUIN
Banrua / Khonkaen

AUAULAW BNIEUEY - d43eeEse 65.280 AwUIN

p.Vdgease A.gTegdei
Yandindaeng / Surat Thani
374 /Total 396.605 ATUUN
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Improvement of 9 Acquired Local Waterworks (FY 2001)

1. MAAWT BWWT LEWRETY 28500  #1%UN
Phana/Amnatcharoen

2. VLAWY BATNYN LEAWTIUYS 58.000  A1WUIM
Samchuk/Suphanburi

3. nesteras omasazfin 2.8l 23230  @wum
choengdoi/chiangmai

4. ulnuana povdn aiwasys 30.300  dmum
Tanodluang/Phetburi

5. neUnudad sunning v.50818R 27.200  FIMUMN
Pathumrat/Roiet

6. nade a.die ausiBra 27.150 AUUIN
Yi-ngo/Narathiwat

7. nalANNTIR-NRAHNIAAD 84D~V INNZAED L WATIITEHT 74.700 GRETSTREY
Khokkruad - Khamthaleso/Nakhon Ratcha Sima

8. ek lSes vl wasfans 56.500  A1WUIT
Bangnampriao/Chochoengsao

9. ne.dine a.due v5und 48800 AWMU
Sangkha/Surin

18/ Total 374.47 CRINTRLY

a9 wUTa 16

Annual repert



2.3 gwdsaieuasdiulsedselisuun U 2543 duou 9 uds  Teu
Construction of 9 New Rural Waterworks (FY 2000)

AudnIsAnEUEsRAMIUIASRUNAUNGINTN B.IURS 2.8887 10.850  ATWUIN
JungleStudy and Development Center-Royal Study Pavilion,/ Yala

A.AZENE @ MuaduA 933 32.267 A1UUN
Khotchasith / Saraburi

gndn adnd welass 42695  §1%UIN
Patiew / Yasothon

d.NBdFu-WIEBN 3. UNYI-Seea 84.818 A1%UTIN
Kongdin - Na Yai Am / Chantaburi

udmuan - uwiiiey - vlnedilvanw  edue s.dman 54.045  &1WUIN
Ban Dannok - Ban Phrutiaw - Ban Thaichanglon / SongKhla

dawnde  awnds  aguaTiEsTh 31.297 AWMU
Nayai / Ubonratchathani

dwelad  audans  audease 26.626 AWMU

Huaykhrai / Chiangrai
anwedio  anweslSe  w.nimawyd 34.878  &wUIN
Nongpru / Kanchanaburi
alanwin  alenedy  aawys 38584 1M
Khok charoen / Lopburi

374/ Total 356.06 ATUUIN

TgaTwl5Ed0Tl 17
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Construction of 8 New Rural Waterworks (FY 2001)

WATIMHIENT BNTENIRN BNIENIAN D UATAEEIINGIY
Phraphrom/ Nakhon Sithammarat
NAAUARIWIS B.NIATE 9. AuBIRNE
Donyanang/ NongKhai
NR. UAWSN auanin a1
Mae Phrik/ Lampang
naulan alanlwdde asauunw
Bankhok/ Khonkaen
NALATNITN 8.8 9.AIRT
Samngam/ Phichit
N6, MO uaznA.SN Bnxadlay LNAEUG
Nongpaen - Thanya / Kalasin
na.wlasend a.nlaves v.anBunsd
Plaengyao/ Chachoengsao
B.AR08E 9.ANAWAT
Taongoi / Sakonnakhon
378/Total

s wlszant 18

Apnual report

51.400

38.530

34.860

35.600

57.450

85.250

31.890

29.400

AT%UIN
CRIRTR
AT%UIN
AU
ATHUIN
AIUUIN
Arwun
ATUUTN

ATHUIN
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Water Sources Development (FY 2000)

881w 523n7 1 9

Anndal report

. Upapuge-nnnsanwys (FANUIAT)  B.ARBITRY .M TULNINGS 3.264  A1WUY
Khlongkhlung - Khanuworalakburi / Kamphaengphet
. AEUINSYYRA awialian .28y3 22,593 @ wUIN
Thabunmi / Chonburi
ety (Dudwne) a.fesunn 2.8 w93y 1.818  &1%UN
Amnatcharoen / Amnatcharoen
. adylssine a.a5nusewA 9.895u 18911  @muin
Aranyaprathet / Sakhaeo
- dmi-viman (nnd) a.nd awssumsASagsen 12515  &1%UI"
Phachi - Thaluang / Phranakhon Sri Ayutthaya
cduws eulas wuws 8.327 AWMU
Phrae / Phrae
. Udza1m  2.9299R  AWASASEIINGY 13.418  F1WUM
Cha - uad / Nakhon Srithammarat
59 /Total 80.846  ATHUMN
IUWRIUMASE U 2544 $1uau 4 uve laun
Water Sources Development (FY 2001)
. Ui sudane 2.deelnal 7.056  A1uUN
Fang/ Chiangmai
- Uduge a.vjw 2.80987% 1.506  AI%WUIN
Bandung/ Udonthani
- Ugwesmyd (MERe, fuwmd) a.fine LEwIIMY3 9.552  AuUM
Thasadet - Suantaeng/ Suphanburi
. UAUS 9.2279 2.4AIAIITNGY 2.048  A1WUIN
Chandi/ Nakhon Sithammarat
F18/Total 20.162  ATWUIN
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3. maamingndsuazindwangliin
Uvigadalussuulssiraes nua, dmlnnlifin
MnsEUURaLian 4138 numangn1slden tasen
T#mawiwnin 30 1 nda. Tamszninfotiymn
wani wasldduinnisudlalgmsedseias
saensneagUiulsuaunalussuudmingsdy il
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2.5 Accelerated Extensions of Distribution
Networks in 227 and 379 areas entailling total
allocated budgets of Bht 319.135 and 323.588
million in FYs 2000 and 2001 respectively.

3. Non - revenue Water Reduction
and Marketing Campaign The non-revenue water

problem of PWA is mostly attributed to water leakage

through aged and worn-out pipes. Continued efforts
and resources of PWA have been injected into the
problem. The' percentage of non-revenue water was
brought down from 32.56% in FY 1999 to 31.95%
and 29.61% in FY 2000 and FY 2001, respectively,
thanks to the replacement of so many kilometers

of aged distribution pipes particularly in 14 of the
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waterworks suffering from both high volume and high
percentage of water loss namely, Chachoengsao,
Suphanburi, Prachinburi, Samphran, Surat Thani,
Khonkaen, Udon Thani, Nakhon Phanom, Ubon
Ratchathani, Surin, Chiangmai, Phare, Phetchabun,
and Taphanhin. A toll-free telephone hotline no 1662
was provided by PWA for around-the-clock
notification of pipe leaks and breaks at Khonkaen
and Rangsit waterworks. As far as marketing was
concerned, promotional incentives for new connections
were also given, like a discount of 15 % on regular
connection charges on special occasions nation-wide.
Such a campaign proved to be successful in meeting
its customer growth targets.
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4. Information Technology Masterplan

A 5-year masterplan for IT covering time-span
from FY 2000-2004 was drawn up for PWA by a e :
consulting firm. PWA is optimistic that utilisation of IT v':’_ o5 1L

in its operation hoth at the head office and provincial =

offices alike could bring about satisfactory efficiency

. \
and versatility of the organization. !
|
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5. Private Sector Participation was materi
alsed in the following patterns:

5.1 BOO (Build Own Operate) In FY 2000,
3 BOO contracts were co-signed by PWA and selected
private investors to build, own and operate water
production systems and to supply the produced
water to PWA waterworks of Nakhon Pathom-Samut
Sakhon, Ratchaburi-Samut Songkhram,and
Phuket in bulk quantity on a take-or-pay basis.
The contracts cover a period of 10 years for Phuket,

and 30 years for the others.

52 BOOT (Build Own Operate Transfer)
3 more contracts were being executed for the
waterworks of Nakhon Sawan, Chachoengsao, and
Bangpakong in FY 2000. The contracts oblige the
private investors to build, own, and operate production
systems to supply clean water to the distribution
networks of the respective waterworks throughout a
period of 25 years before their transfers to PWA.

The calculation of payments is based on consumer -
meter readings, but a provision for minimum - offtake
is still there.
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5.3 Lease Contract PWA granted a lease of
Sattahip waterworks to  East Water PLC in FY 2000.
The lease contract covers a period of 10 years.

6. Welfare Service In FYs 2000 and 2001
PWA gave away 552 and 590 million liters of clean
water respectively to. the victims of natural disasters
like floods, droughts and fires at no charge.

From the aforementioned, it is obvious that PWA

has been attempting all possible ways and means to
develop the organization and its operational processes and
to ensure the preparedness of its personnels for the render
of efficient service to its customers with an aim to ascertain
its customers’ satisfaction so that its noble vision will be
attained, i.e.to be a good organization with efficiency in
the provision of standard quality water for the population
throughout the country.
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10.

1.

12.

13.

14.

15.

. Mr. Tanya Hanpol

PWA Senior

. Mr. Wanchai Ghooprasert Governor

PWA Advisor

. Mr. Prasert Chuaphanich Deputy Governor

(Corporate Affairs & Organizational Development)

. Mr. Nakorn Jirasavetakul

Deputy Governor (Operation & Maintenance 1)

. Mr. Thira Kunavipakorn

Deputy Governor (Operation & Maintenance 2)

. Mr. Sitthichai Pissathanporn

Deputy Governor (Technical Affairs)

. Mrs. Virayu Amornleetrakul

Deputy Governor (Administration)

. Mr. Chaloemwong Nitipavachon Assistant Governor

(Corporate Affairs & Organizational Development)

. Mr. Chaweng Chusri

Assistant Governor (Operation & Maintenance 1)
Mr. Chavalit Sarun

Assistant Governor (Operation & Maintenance 2)
Mr. Chatpong Chucharoen

Assistant Governor (Technical Affairs)

Mrs. Jurairat Kwangsukstid

Assistant Governor (Administration)
Mr.Chaowarat Limrat

Assistant Governar (Leakage Control)

Mr. Vichian Udomratanasilpa

Director, Office of the Governor

Mr. Supat Boonrattanakul

Director, Office of the Internal Audit

Executive 2000
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19.

20,

23

23.

24,

25,

26,

27.

28.

29.

30.

Miss Sunanta Buaseemuang

Director, Office of the Inspection

Mr. Tospone Tiparos

- Director, Planning Department

Miss Kanlaya Reuksuppasompon

Director, Training & Personnel Development Department

Mr. Prasong Nimwattana

Director, Research & Development Department

Mr. Damrong Padungchob

Director, Imformation Technology Department

Miss Sompis Amornrojanawong

Director, Accounting & Finance Department

Mrs. Jurairat Kwangsukstid

Acting Director, Legal Affairs & Administration Department
Mrs. Wanida Tejasen Director, Personnel Department

Mrs. Sutthawin Masarangsan Director, supply Department
Miss Pornpan Netsangtip

Director, Design & Architectural Department

Mr. Suttichai Anumbutr
Technical Standard & Supervision Department

Director, Construction
Mr. Prakit Janurai Director, Waterwork Affairs &
Community Waterwork Department

Mr. Chaliao Serbsaichon Director, Operation
Administration Region 1 Department

Mr. Surasak Morakotsuwan Director, Operation
Administration Region 2 Department

Mr. Boonsong Seuyouyong

Director, Maintenance Department

PWA Regional Offices Executives 2000

1. Mr. Preecha Prapruttitam Director, Regional Office 1 Chonburi

2. Mr. Kometh Fuengtharnthip Director, Regional Office 2 Saraburi

3. Mr. Sak Yooprot Director, Regional Office 3 Ratchaburi

4. Mr. Montree Arerat Director, Regional Office 4 Suratthani

5. Mr. Wiset Chamnarnwong Director, Regional Office 5 Songkhla

6. Mr. Preecha Ukachoke Director, Regional Officc 6 Khon Kaen

7. Mr. Ritthirong Jaiyasin Director, Regional Office 7 Udonthani

8. Mr. Suwat Wissurak Director, Regional Office 8 Ubonratchathani
9. Mr. Prung Pathomrangsiyunggul Director, Regional Office 9 Chiangmai

10. Mr. Krish Sinturat Director, Regional Office 10 Nakornsawan
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Regional office 1 Chonburi
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Waterworks under Regional Office 1 Chonburi
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Mr.Preecha Prapruttitam
Director, Regional Office 1

Location

Amphur Muang, Chonburi 20000

Tel.

(038) 273553-4, 275818-9
Responsibility Area

Chonburi, Chachoengsao, Rayong, Chanthaburi,
Trat
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Mr. Kometh Fuengtharnthip

Director, Regional Office 2
Location
Amphur Muang, Saraburi 18000
Tel.
(086) 212348, 212984-6
Responsibility Area
Saraburi, Lopburi, Singburi, Ang Thong, Chainat,
Suphanburi, Nakornnayok, Prachinburi, Srakaew
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Waterworks under Regional Office 3 Ratchaburi

1. Unusiil 9. ety 17. daNIseAsIs
Pathunithanee Lao Kwan Samut Songkram
2. HEn 10. WHHNI% 18. w3
Rangsit Phanom Tuan Petchaburi
3. LEW 11. Umlle 19. Us=viuATaug
Sena Ban Pong Prachuap Khirikizan
4. unlv 12. Uhnvia 12. qeyd
Palk Hal Pak Thoa Kuiburi
5. vu3e 13, sudiuazman 21, Usamys
Ta Ruea Dam Noen Saduak Pranbur|
6. WizumsAingoen 14. A vl 22. IANIIU
Phranakorn Sri Ayutthaya Suan Pung Samphran
7. MAwYs 15. AYNIFIAT 23, UNALWIU
Karnchanaburi Samut Sakhon Bangsaphan
8. YNz 16. daudan
Tamaka Aom Noi

T2
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naAnd adwsa
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128 wy 3 nuuuaegle Fruaviann dunatulls
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(032) 200783, 200778-9
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AYNITIATIN, IWETYS, UszaruAsius, wasuga

Mr. Sak Yooprot

Director, Regional Office 3
Location
128 Mu 3, Sangchuto Rd., Tambon Tapha, Amphur
Ban Pong, Ratchaburi 70110
Tel.
(032) 200783, 200778-9
Responsibility Area
Ratchaburi, Pathumthanee, Phranakorn Sri
Ayutthaya, Karnchanaburi, Samut Sakhon, Samut
Songkram, Phetchaburi, Prachuap Khiri Khan,
Nakorn Pathom
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Waterworks under Regional Office 4 Suratthani

1ognugisd 9. wadEIm 17. 4£879
Suratthanl Lang Suan Cha-uad
2. UImmId1s 10, Wedn 18. duf
Ban Nasam Phang Nga Chandee
3. UTwaYw 11, mem 19. AuaN
Ban Ta Khun Ta Kua Pa Khanom
4. \MzEye 12. yemios  po. gufi
Ko Samul Tai Muang Phuket
5. Muawisy 18 nasd
Khanchanadit Krabi
6. luen 14, g178n
Chai Ya Ao Luck
7. Sewey 15. U nduueE 1ESmi
Ranong Pak Phanang
8. YuWs 16. ¥]9dy gawngmsHunnuls:isa 4
Chum Porn Thung Song
amu‘ﬁ'msd
OWRETIHT-WUAL dunaliey
WNINFINHNIo1% 84000
Tnsdwd
g (077) 200271-2, 200405-7
wuwmmsmm'ua*u
g dwneuuse m‘lummemma‘swgﬁ'm FEUBY,
YHNT, Wag, n'iwu WATAIGITHIY, nmm
1 Mr. Montree Arerat
1210 Director, Regional Office 4
- Location
@ Surat-Punpin Rd., Amphur Muang,

Suratthani 84000

Tel.

(077) 200271-2, 200405-7

Responsibility Area

Suratthani, Ranong, Chumporn, Phang nga, Krabi,

Nakron Sri Thammarat, Phuket
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Regional office 5
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Waterworks under Regional Office 5 Songkhla

1. #9987 8. MY 15. WI182714
Songkhla Trang Narathiwas
2. dzen 0. #wwas  16. glnaln-an
Sadao Huai Yot Su-ngai Kolok
3. Wean 10. 6787277 17. Saidas
Phang La Yanta Khao Rueso
4. sslunm 11. 488 18. mnly
Ranod Satun Tak Bai
5. wIN 12, #1ey3
Na Tawee Saiburi
6. WNge 13. LUsg ” g a
Phattalung Bethong tNEIAY BUNTYIDY
7. w@dedu 14. 8En wanngmsainnuls:isa 5
Kao Chaison Yaha
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OWWIAA R dLnaliay J9nIREsIaT 90000
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(})74) 312665, 314250
WUNANSUiinYau
duiniulsznluenimingenan, WNge, 6139,
dga, Unaani, 8287, wdng

Mr. Wiset Chamnarnwong

Director, Regional Office 5
Location
Rajdamnern Rd., Amphur Muang, Songkhla
90000
Tel.
(074) 312665, 314250
Responsibility Area
Songkhla, Phattalung, Trang, Satun, Pattani, Yala,
Narathiwat
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Regional office 6
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Waterworks under Regional Office 6 Khon Kaen

1. BOWMAY Somdet 20. ?J'F?'Iﬁ
Khon Kaen 11, §WI819878 Si Kiew
2. Wl Mahasarakham  21. WAITIWANT
Ban Phai 12, WiHRnQHNA® Nakhonratchasima
3. gNuw Payak Phumpisai 22, #aQ#
Chur Phae 13. \7nday Chalyaphum
4. shwas Pak Chong 23. unmsa
Nam Phong 14. W Kaeng Khro
5. ARUN Pimai 24. A
Chonnabot  15. lumde Chatturat
6. NTWIN Choke Chal 25. NWaIIILEN
Kranuan 16. flnsatiy Nong Bua Daeng
7. AuBILIE Pak Thong Chai 26. i
Nong Rua  17. liugs Phu Khiao masn an:dsa
8. NviAug None Soong 27. HWIY g
Kalasin 18 A3 Chum Puang gawamsadinowus:busa 6
9. Qﬁ%’ﬁ’l&!ﬂi Ko Buri 28. |Hana
Kuchinarai 19. ﬁi'm‘qmﬂﬂ Muang Phon amui’;ﬁg\a
10, duLET Dan Khunthot .
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(043) 242253, 236452

Rufinasuiingey  dAninowdszinluaadonia

o

2auuAn, NIWERG, avaNsAIN, wassEdan, Fugd

W

Mr. Preecha Ukachoke
Director, Regional Office 6

Location

Langsoonratchakarn Rd., Amphur Muang,

Khon Kaen 40000

Tel.

(043) 242253, 236452

Responsibility Area

Khon Kaen, Kalasin, Mahasarakham, Nakhon

ratchasima, Chaiyaphum
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Waterworks under Regional Office 7 Udonthani

1. gaied 9. Jesewe 17. BATHIH

Udonthani Wang Sapung Nakhon Phanom
2. quant 10. HUBYANE 18, GEWUH

Kumphawapi NongKhal That Phanom
3. \uia 1. dan 19, T1UUWY

Ban Phue Bueng Kan Ban Phaeng
4. G1uge 12. fidadlnl 20 ASdeRT N

Ban Dung Sri. Chiangmai Sri Songkram
5. wuasiiang 13 lwwide 21. §NA1AIS
Nong Bua Lamphu Phon Pisai Mukdaharn
6. Lag 14. ANEWAS

Loei Sakon Nakhon
7. (deemu 15. 89 190ARANK

Chiang Khanh Sawang Daen Din
8. Awde 16. Walaw

Dan Sai Phang Kone
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HNATHS, WHBIUIANg

Mr. Ritthirong Jaiyasin
Director, Regional Office 7

Location

Amphur Muang, Udonthani 41000

Tel.

(042) 244260-2

Responsibility Area

Udonthani, Loei, Nongkhai, Sakonnakorn,
Nakhonphanom, Mukdaharn, Nong Bua Lamphu
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Regional office 8
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Waterworks under Regional Office 8 Ubonratchathani

1. guasigs ik 8. g3wnsd 15. @#n

Ubonratchathani Surin Satuk

2. fiyadeainis 9. Ausgi 16. S08L8R

Pibunmangsaharn Sikhoraphum Roi-et

3. \nYgAN 10. TAWY3 17. §3350404
Det-Udom Ratanaburi Suwannaphum

4. 1INTIF 1. y3ind 18. aldss
Kemrat Buriram Yasothon

5. winasy 12 andangaia 19, launn
Amnartcharoen Lamplaimat Leng Nok Tha

6. ATAZLNY 13. w4589 20. NIt wzAE
Srisaket Nang Rong Mahachanachai

7. fiunsany 14, aznawnse 21, Iwunes
Kantharalak Lahansai Phon Thong

DUAsSI55)l
Ubonratchathani

ng@du Saqsny

gawemsainowus:hisa 8

anufiea

owwlszvaunnAng  dnadias Sninguasiesii
34000

Insdns

(045) 311432-4

Nufinwsuiingey  d1dnarwdszdaluies
WATRGUATIYEIH, AIAZINY, F3uNT, yITwd,
saedn, aldss, swiwady

Mr. Suwat Wissurak
Director, Regional Office 8

Location

Prathumtheppakdhi Rd., Amphur Muang,
Ubonratchathani 34000

Tel.

(045) 311432-4

Responsibility Area

Ubonratchathani, Srisaket, Surin, Buri Ram, Roi-et,
Yasothon, Amnartcharoen
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Regional office 9
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Waterworks under Regional Office 9 Chiangmai
1. (@edlna 10. usa® 19. 389N
Chiangmai Mae Sal Rong Kwang
2. #am 11. Wk 20. a1
Hot Phan Lampang
3. duiuw 12. Goadesany 21, Liw
San Kamphaeng Wiang Chiang Khong Thoen
4. g 18. Wzien 22. e
Phang Phayao Ko Kha
5. w3 14. 94 23. UNZZI%
Mae Rim Chun Mae Khachan
6. uaumy 15. Win 24. fyu
Mae Taeng Nan Lamphun
7. udgmedan  16. vdown 25. WUH9TE
Mae Hong son Tha Wang Pha Phaya Mengrai P £ 1
8. usdzSng 17. uns 26. Ul ingsssuANd Iguadaa
Mae Sariang Phrae Ban Hong gawngmsaunauus:uoa 9
9. Wese 18. LAude
Chiangrai Den Chal ﬂmuﬁ'ﬁ“a

133 OwWAIAT sauadldas aitnaied
rindesina 50300

Insdwy

(053) 233541, 233484

J J ar =1 as
WuNANSUERTaY  drvnewdsziualuiam
Jonindesing, wldasaan, 188908, Welen, Wi,
uws, 81079, Ay

Mr.Thammasak Tiensawat

Director, Regional Office 9

Location

133 Wangsingkham Rd., Tumbon Changmoi,
Amphur Muang, Chiangmai 50300

Tel.

(053) 233541, 233484

Responsibility Area

Chiangmai, Mae hong Son, Chiang Rai, Phayao,
Nan, Phrae, Lampang, Lamphun
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Regional office 10
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Waterworks under Regional Office 10 Nakomsawan
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158 Wy 1 FuawAsEIsIA anatiia
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Mr. Krish Sinturat

Director, Regional Office 10
Location
158 Mu 1 Tumbon Nakornsawan, Amphur Muang,
Nakornsawan 60000
Tel.
(056) 255902, 255630
Responsibility Area
Nakornsawan, Tak, Kamphaengphet, Sukhothal,
Phichit, Utaradit, Phetchabun, U-thaithani,
Pitsanuloke
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Eastern Water Resources
Development and Management
Public company Limited
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Eastern Water Resources Development and Management
Public Company Limited will strive to be the pioneer in water
resources management and development. This vision will be
realized through an emphasis on human resources development
and utllizing modern technologies to ensure tatal customer
satisfaction. Qur goal is to serve areas with strang potential
across the couritry. We will also focus on diversifying our water
related business for truly complete integration, encompassing
waterworks, waste water treatment: water management
technologies: pipeline and equipment manufacturing. The
ultimate aim is to create efficient service to an international
standard of ‘competitiveness,

under world-class quality management. We will ensure
there is no impact on the environment, by relying on specialists
in their field. We are also committed to activities to improve
the quality of life and the environment, to build community
involvement ‘al the local level. This will also serve as a role
model of a business with a social conscious at the national

level.
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ﬂ 2543 East Water 5311‘%34’1mn"limmiﬁamlszu'lcu
104 dugnuidiinns Aadudnsuiniosar 9.72 dwsu
nisanfiunsnasienadaiiauiuinissninazdams
#auAaniaudanitiaga: 63 waneinis East Water
gegnAvlwiiwnisuinisionisszu Taaladuuniwuinms
nansdssldafvainmsdsadwniniauasdlniuiants
Ussdnnmeddsmninaviaiiuainizdds afawnsnginy
UasiivnaN 2543 aNaAu
dmsunispenegsisusenluaie East Water leifinas
senamanagufaneaninsglmTuisanandenn Somlag
uatsznoumsdufisianale us East Water ey aifeaurnim
Uaeiloudszanm 2543 East Water Ididudauian (Bnaas
61571 41 Swaudesaz 15 vaeuermaiew Wasansidin
nsuiMIsantsusz ey -aynsasasa saenleiasex
naiiefuuienilasududnimianisuseuasiog va
madszilidmgdmaiwuivnluiaSouns East Water fndqe
In 2000, the company's water sale totaled 104 million
cubic meters, a8 9.72% |ncrease. Over 63% construction
of Chachoengsao, Pipeline Project has been completed.
Moreover, the company entered into the waterworks management
business, receiving a concession to manage Sattahip’s
waterwarks from the Provincial ‘Waterworks Authority: as well as
a consession 1o manage Si-Chang Island’'s waterwarks from
Si=Chang Municipality in July and August 2000 respectively,
Regarding the growth of its subsidiaries, the market of
water-vending machine was expanded, leading to a satisfactory
performance. The company did not stop right there. At the end
of 2000 fiscal year, East Water bought 15% registered capital
of Egcom Tara Co.,Ltd. To co-manage Ratchaburi-Samut
Songkhram waterwotks and prepared for buying shares from
other companies that receive the waterworks concessions from

the Provincial Waterworks Authority via its subsidiaries.
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seanysalluant 2545 i lwensFeriuwsnnningulages
USinasid e fifadudwin 11.016 ATHENUIARLHAT
FlﬂLUHﬁBEJﬁ“’ 11.44 LNE]L'YIEI‘UI‘IU‘U 2543 ?IG'{\TH’J'IL{]'I?WNWH
nnual3anfiniasas 094 inalsznaunTsaesuSEny
wazuSundealull 2544 i fiuarlsgnd 278.78 dwmum
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nsUszndanaseuuaznsiamalulagoasiiams

In 2001 East Water finished the construction of raw
water pipeline network in Chachoengsao province, which will be
operational for services in early 2002. Simultansously,
the growth in the valume of water supply Erew by 11.916 million
cubic meters, equivalent to growth of 11.44% in 2000 which
was higher than the target figures by 0.949%, As a result, the
Company and its subsidiaries achieved net profit performance
in 2000 of 278.78 million bath.

The Company remains unequivocally committed to
the conservation of water resources, for Thailand’s social
and economical prosperity. East Water still focuses on
maintaining the ISO 9002 standard and improving its
environmental management standard in order to obtain 1SO
14000 in the future. At the same time. the Company
emphasizes the importance of cost control, energy

conservation, technology development.
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Global Water Systems
Corporation Company Limited

mnmwﬁm%ﬁwaam'ﬁﬂ‘axmﬂ'mgs‘imm (nln.) figa
nsliguilaafintadaninaluntsuslomdrazaialusaif
dsendn nun. 101“»1'[Lﬂ‘ﬁg\”ug‘imﬁﬁﬁwmamm%ammnaﬁ?ﬁam‘%m
sd e Tdtundnowuasinsalwaniiusaisds
Uam. 8n 3 uwe 1ieY 2538 wazsilATonITIsaeesna
lasumsrausunindssrimwdvad1ed nun. Seldusunane
IHusdndmnisuaswaminiwensiiniaasivaan §1i
(uman) ( East Water ) Fuiwudunluweiednge uien
Inavaa 20mas dadind mefuaisiu $0n (Global Water)
Budotuil 25 Gmnmx 2540 mmmmmmm 10 A1UUInN
Wovsznauuas mnmm;auuammmwmmmmnmuu Reverse
Osmosis Mazdmuresifudaldunussaawlusiandssndaias
fnsaz 2 um ﬁaﬁﬁu%‘[ﬂwwr-i'mﬁm-mwmLﬁwaa awUunTS
RAHANTIE9 N8z wardfnuaznausuasnleuigrasiyinnis
Snwadouandondnnionite

As a result of a successful pilot project of PWA, Global
Water Systems Corporation Limited (Global), a subsidiary of

Eastern Water Resources Development and Management Public

Company Limited (East Water), was established in 1997 with
:1‘10 million of registered capital. The project was to provide low
r_l_(_;ed drinking water form water vending machines equipped
th the Reverse Osmiosis System. The machines were imported
fom U.S.A. which had been installed for service inside PWA
pe and 3 PTT petrol stations at an economical price B2 per
\ Consumers need only bring their own containers to collect
an water which will not be disposed of after use but be
ed for the next refill. It was hoped that the problem of

- bottles rubbish. a kind of pollution, would continuously

STz 5 1

“Drinki g Ao

obile Caft




)
L

Iull 2543 udny sansndneginfsveanmiany
(au1ana9uER 600 UNRAEWADIW Wia 2,270 BA5/I%W)
luuaadman 200 § TwemngsinwuazUSaumanszaialusu
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520U Reverse Osmosis \ARawfifidsuin 24000 &Ans/Tn
iU East Water RauSnisgasulugaiilssauiesssaes
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iaTui 2 - 20 SunAn 2543 uananiigolarenew Teeaan
WUUMTINIZUUAIUANABHNUABSUULAWESIN (SCADA) uaz
szuunsdafusiale (Biling) Teruuddnnisuszurluesa
Fast Water laufl  misUssthdedu  unsdene  wasasiiane
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In 1990, Global has expanded its service by installing
200 machines (capacity 600 gallons or 2,270 liters/day) in
Bangkok and its periphery scattered over high density areas
such as the Government House, the head office of PWA, Provincial
Electricity Authority of Thalland, National Housing Authority,
Thammasart University, Makro wholesale rmarket, Lotus Super
center, Big C Department siore, Food Lion Supermarket,
Condominium, PTT and Jet petrol stations etc.

Bes|des drinking water business, Global has extended
its line of service to the design and stallation of a reverse
osmosis system in Drinking Water Mobile Car (Capacity 24.000
Liters/day) which can be mobilized ta supply clean water to any
waler shortage areas such as the sudden fiood disaster in
Haad-Yal, Songkhla province during 2-12 December 2000. The
Supervisory Control and Data Acquisition system (SCADA) and
Billing System are other lines of service provided for the Sattahib,
Bangpakong and Chacheangsao waterworks. Such systems can
enhance the efficiency of water production and distribution
system, reduce manpower requirement and make possible full
utilization of the existing radio network. In addition, the systems

can provide fast and accurate reports to the executives.
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In 2001. The registered capital of Global was increased

10 874 million to enable Global to produce 200 vending machines.
lhe Market research was also conducted to Improve the quality
and service of the machines to satisfy consumers’ need. Vending
machines were produced in 3 various sizes (300. 600 and 900
) in order to serve customer’ s demand A Dealer System

';:ﬁ". to provide high mm ofﬂymducts ]

W' its customers. _ = § 2
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Universal Utilities Co.,Ltd.
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Business Profile

Universal Utilities Co.,Ltd. (UU) is a subsidiary of Eastern
Water Resources Development and Management Public Company
Limited (East Water). Established on December 15, 1998 with
an initial registered capital of 50 million baht, the compah’fl
increased its capital to 510 million baht in 2001. Universal
Utilities operational goals are waterworks management includes
production and supply of clean water, revenue collection system,
engineering services (nclude pipeline system maintenance,
production of freshwater from seawater, collection and treatment
of wastewater.

Currently, Universal Utilities has operated the water
supply systems of Sattaheep Waterworks, Chachoengsao
Waterworks, Bangpakong Waterworks, Nakornsawan Waterworks
and Si Chang Island Waterwarks which will be the first produce
fresh water from sea water in Thailand. Presently, the company
is improving and constructing the facilities to increase the capacity

in Chachoengsao, Bangpakeng and Nakornsawan area.
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Besides Waterworks business, company also proceeds
in engineering services, which are:

The Maintenance Pipeline and Non-Revenue Water
In 198989, the company provided maintenance service for East
Water's pipeline. Estimate 140 km. long.

The Maintenance control System and Measurement
Company provides the services of SCADA malntenance of
19 stations of East Water.

Designing and Controlling of Construction and Waterworks
System Installation to supports the designing and controlling
construction for waterwarks concession in administration, including
waterworks installation from the sea, waterworks instaltation in
general, and also non revenue water technelogy and water
analysis.

The Meter Reading. Billing and Revenue Collecting

Services Sattaheep Waterworks has improve the revenue collecting

by researching and developing on meter reading, billing and

revenue collecting.
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WUUFWEIIN SCADA (Supervisory Control and Data Acquisition)
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The Geographic Information System (GIS) The company
is proceeding to install geographic information system (G!S) in
Sattaheep Waterworks for adapting the revenue collection service.

the production and controlling non revenue.

SCADA System The company has design, m§£
and maintenance SCADA system which. pr 0Cee
in Sattaheep Waterworks.

Universal Utilities Co.,Ltd
company in Thailand which target -
management and the related bus' o

management services.

Ce—2

Universal Uritities
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Ratio of PWA Staff and Customers in Fiscal Years 1980-2001
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Quantities of Water Production, Water Sale and Rate of Water Loss in Fiscal Years 1980-2001
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PWA Assets in Fiscal Years 1986-2001
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PWA Income and Expenses in Fiscal Years 1983-2001
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PWA Revenues Classified by income in Fiscal Years 1987-2001
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PWA Expenses Classified by Operating Cost in Fiscal Years 1986-2001
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10 The Board of Directors

1. We have examined the balance sheet as of September 30, 2000 and 1999 and the Statement of income and
retained earnings and cash flows for the years then ended of the Provincial Waterworks Authority (PWA) the administrators
of the Provincial Waterworks Authority are responsibility to the correcting and completed information of these financial
statements and our responsibility are to express an apinion on these financial statements from the results of our audits,

2. Qur examinations were made in accordance with generally accepted auditing standards. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the information in financial statements were
materially opposed matters of fact or not, the examinations include testing the evidence, the amount and information
disclosure in financial statements. The examinations also include assessing the accounting principles used and significant
estimate made by management, as well as evaluating the overall financial statement presentation. We believed that such
audits provide an appropriately rule summary for expressing the opinion of the State Audit Office.

3. Pursuant to Notes 2.8.2 and 3.17, the Provincial Waterworks Authority recognized the loss from the change
of foreign exchange system to managed float as deferred transaction and amortized as an expense over the remain period
of each loan in accordance with the regulations of the Ministry of Finance and unrecognized the whole amounts of such loss
as an expense in the period incurred in conformity with generally accepted accounting principles. Therefore, the net loss in
statements of income for the years ended September 30,2000 and 1999 would be exceeded in the same amounts of Baht
33.41 million and Baht 36.99 million, respectively.

4. Pursuant to Notes 2.8.1 and 3.8, the Provincial Waterworks Authority record loss and profit on foreign exchange
rate from loans financing for fixed asset and that assets are during the construction to increase and decrease cost of work
in progress in accordance with the Ministry of Finance. But if the Provincial Waterworks Authority record such loss and profit
‘as expense and revenue according to generally accepted accounting principles, the loss on foreign exchange rate in statements
of income for the years ended September 30, 2000. and 1999 would be increased of Baht 66.66 million and Baht 208.72
million, respectively,

The net loss for years ended September 30,2000 and 1999 also increased of Baht 66.66 million and Baht
'298.72 million as well as increased in the same amounts against total assets.

5. In our opinion, the impacts mentioned in the third and fourth paragraph, materially effected its operations.
the statement of income . retained earnings Tor the years then erded September 30, 1999 not presents fairly its operations
and accumulated such operations, in conformity with generally accepted accounting principles.

6. Except the fifth paragraph, excluding the third and fourth paragraph, In our opinion, the aforementioned financial
statements presents materially fairly financial position of the Provincial Waterworks Authority as of September 30, 2000 and
1999 and cash flow for the years then ended of each year and its operations for the years then ended September 30.
’.}E;EOOO. and accumulated operations as at September 30, 2000 in confarmity with generally accepted accounting principles.

(Signed) Sukontha Suramana
(Mrs. Sukontha Suramana)
Director, Government Enterprises
the State Audit Office

(Signed) Pensri  Soranaraks
(Miss Pensri Soranaraks)
Audit General Staff Level 8
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Report of Independent Auditor

The By f T |

1. We have examined the balance sheet as of September 30, 2001 and 2000 and the Statements of income
and retained earnings and cash flows for the years then ended of the Provincial Waterworks Authority(PWA). The administratars
of the Provincial Waterworks Authority are responsibility to the correcting and completed information of these financial
statements and our responsibility are to express an opinion on these financial statements from the results of our audits.

2. Our examinations were made in accordance with generally accepted auditing standards. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the information in financial statements
were materially opposed matters of fact or not the examinations inclucde testing the evidence, the amounts and information
disclosure in financial statements, The examinations also include assessing the accounting principles used and significant
estimate made by management, as well as evaluating the overall financial statement presentation. We believed that such
audits provide an appropriately rule summary for expressing the opinion of the State Audit Office.

3. Pursuant to Notes 2.8.2 and 3.17, the Provincial Waterworks Authority recognized. The loss from the change
of foreign exchange system to managed float as deferred transaction and amortized as an expense over the remain period
of each loan in accordance with the regulations of the Ministry of Finance and unrecognized the whole amounts of such loss
as an expense in the period incurred in conformity with generally accepted accounting principles. Therefore, the net profit
in statements of income for the years ended September 30.2001 would be below the same amounts of Baht 15.45 million
and the net 0ss in statements of income for the years ended September 30,2000 would be exceeded in the same amounts
of Baht 33.41 million.

4. Pursuant to Notes 2.8.1 and 3.8. the Provincial Waterworks Authority record loss and profit on foreign exchange
rate from loans financing for fixed assets and that assets are during the construction to increase and decrease cost of
work in progress in accordance with the Ministry of Finance. But if the Provincial Waterworks Authority record such loss and
profit as expense and revenue according to generally accepted accounting principles, The net profit for vears ended September
30,2007 decreased of Baht 29.35 million and the net loss for the years ended September 30,2000 increased of Baht
66.66 million, as well as decreased in the same amounts against total assets.

5. In our opinion, the impacts mentioned in the third and fourth paragraph, materially effected its operations, the
statement of income, retained eamings for the years then ended September 30, 2001. not presents fairly its operations
and accumulated such operations. in conformity with generally accepted accounting principles.

6. Except the fifth paragraph, excluding the third and fourth paragraph, In our opinion, the aforementioned financial
statements presents materially fairly financial position of the Provincial Waterworks Authority as of September 30, 2001 and
2000 and cash flow for the years then ended of each year and its operations for the years then ended September 30,
2000 and accumulated operations as at September 30, 2000 In conformity with generally accepted accounting principles.

(Signed)Kovit Tantiwong

(Mr. Kovit Tantiwong)
Deputy Auditor General

(Signed)Pensri Soranaraks

(Miss Pensri Soranaraks)
Director of Audit Office 7th
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oUa BALANCE SHEETS

N SUf 30 fushsu 2544, 2543 A 2542
AS OF SEPTEMBER 30, 2001, 2000 AND 1989

wlbwe  dayn
msud  WssN
Notes

HUNITWE/ASSETS
SUNIWEVHWTOU/CURRENT ASSETS
Guanuaziiulinswians 3
Cash in bhand and at banks
giiansi1-sns 2.1 2.2
Accounts receivable-net
selaAredy
Accrued recejvable
EGLLNCED 22 33
Materials and supplies
omﬁsw‘;;euaznuviaszm‘wémﬁuﬂﬁ
Work in progress
SwanniAdaas
Construction adva‘nces
Awnindmayuoui 34
Other current assets
TIMFUNTHE WU
Total current assets
gnwf{ﬁujwﬁnmu 35
ACCOUNTS RECEIVABLE-EMPLOYEES
o uIzEEE 23 36
LQNG—TERM INVESTMENT
fife  evAauazguUnsal-gns
PROPERTY, PLANT AND EQUIPMENT-NET
funiwdszvinanaai
CONSTRUCTION IN PBO,GRESS
anBnaldtaslomtluiiseion-qns 29 39
RIGHT OF POSSESSION OVER GOVERNMENT
PROPERTY-NET
Lﬁuﬁmunamvmmaaﬁiwéw%’uomﬁ'\m-ﬂgﬂfnn
REIMBURSEMENT FUND FOR PUBLIC
UTILITY PROJECT
Aunindan
OTHER ASSETS
TIHRUNSNE

TOTAL ASSETS

2102

2.4.25 3.7

26,27 3.8

310

e = < o &
‘HN']HLﬂﬁzﬂiznEl‘U\lUﬂ'liLQuLuuﬁ'Ju'ﬂu\‘!?]Bﬂﬂun'ﬁlﬂ“u

2544/2001
Uan/Baht

2.998,716,495.84

208,473.250.98

2,792,893.80

185,402.853.33

10,673,177.56

436,667.949.26

183,564.480.03

4,026,291,109.80

11,631,177.24

495.100,000.00

32,766,089,664,67

2,357,131,118.00

404.728.028.91

10,000,000.00

1,050,048.38

40,072,921,147.00

The accompanying notes are an integral part of these financial statements.

FIEw sz

\nnual repary 68

254372000
UM /Baht

(Usuugaluai)

(adjustment)

2,723,188,018.12
180,205,170.586
116,139,159.96
250,412,361.11
16,801,277.91
137,625.500.51

399,823,650.31

3,824,280,139.48

21,112,266.49

4985,100,000.00
28,401.471,892.37
4.027,821 22724

433,390.921.34
10.000,000.00

6,720,763.23

37,219,896,710.15

254271909
UIn/Bant

(Usudgalnal)

(adjustment)

2,449.901,034,74
178.540,258.87
16,004,312.18
303.558.868.69
5,556,342.88
171,693.410.33

532.861,233.40

3,658,115,461,00

41,949,085.49
485,100,000.00
22,354,820,344.49
6,146,249.578.75

461.474,229.44

50,000.00

33,157,758,699.26



DU(da BALANCE SHEETS

i Suil 30 nuengu 2544, 2543 A 2542
AS OF SEPTEMBER 30, 2001, 2000 AND 1999

L

WIHU"IEI
sy
Notes

A, |

wﬁ'ﬁuuasdawamu
LIABILITIES AND EQUITY
WAAUNHUTE
CURRENTW LU}BILITLES

WWIRUNITAT

Accounts payable

AlaaneAnee

Accrued expenses

Suludanssanisuazwineuaeans

Accrued bonus to board of directors

& 0% |and~eq1p_loy§es i

WW3URNAWIATRAGILAZITING

Connectiog fees received in advances

FrunaIniiE T r.en}ﬁﬁaﬁmua
Arsenneluniiot)

Ctﬁem porjion of long-term liabilities

?‘NEWHQMDEJ W

Other current liabilities

ﬂum‘fﬁuﬂquﬁw

Total current liabilities

31

2102

Wndneonuirsandasin

ACCOUNTS PAYABLE-PROVIDENT FUND
GuusziumstdiiuasSulszinwdaminen
CUSTOMERS AND EMPLOYEES DEPOSITS
AunBuszesens

LONG-TERM LIABILITIES
wusumInsUasdadauninig

PWA'S BOND

SWNaavwEILATIZN

PROVIDENT FUND CONTRIBUTION

g
FIHHAUEY
TOTAL LIABILITIES

318

3.15

3152411
Annual report
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2544/2001
Um/Baht

443,331,441.39
404.689,710.23

1.074,169.42

106,103,567.52

2.170,803,291.99

217,830,557.00

3,343,832.837.55

10,639,625.00
477,148,318.60
3,284.336,498.80
9,736,610,000.00

80.908.605.00

16,933,475,884.85

2543/2000
UM /Baht
(Ususalusi)
(adjustment)

196,061.218.39
380,965,199.46

1,119.925.33
102,675,825.88

2,077.235,615.53

127.267.495.27

2,885,325.279.86

18.598,426.90
429.,357,262.13
3,329,557.937.61
9,886,610,000.00

85,820,810.00

254271999
YUIn/Baht
(Usurgolmal)
(adjustment)

326,786.158.39
391,806,647.16

1,228,887.37
88.692,197.57

3,326.805,777.67

157,252,975.48

4,292,572,643.64

38.194,702.30
886.555.212.75
3,839,527,941.49
$,386,610,000.00

188.871.175.00

16,636,269,716.50 15,082,331,675.18



uleuny  deya  2544,2001
MUl ANAN U/Baht
Notes
dvaonu
EQUITY
i 316  p4,297,373.872.71
Capital "
AR C P THTTE T T T S
WIuRREAITENTIARUYT 282 317 (185,544,206.88)

Deferred loss from using managed float-
foreign exchange rate system

wanuazandslaldinass
Unappropriated retained earnings

TINAIUTRT

TOTAL EQUITY

's'smﬁﬁmtasaimﬂamu

TOTAL LIABILITIES AND EQUITY

. <4 e &
wmmmqﬂssnauaumswmﬁuaﬁu%uwmeum‘mu‘u

The accompanying notes are an integral part of these financial statements.
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(w193mwT finagaee)
(Mrs. Ratana Kitchawan)
gawranmisdedduaznisiiu

Director, Accounting and Finance Dept.
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(972,384,303.78)

22,139,445,262,05

40,072,921,147.00

254372000 2542/1999
U /Baht um/Baht

(Usuigalunal) (Usutsalval)
(adjustment) (adjustment)

21.805,913,567.45 18,817.363,733.15

(200,993,734.36)  (234,396,185.20)

(1.021,292,839.44)  (507,540,523.87)

20,683.626.983.65 18,075,427,024.08

47,216,886,710.15 33,157,758,699.26

Gy n’w
v
(wiedude fuasdy)
(Mr.Wanchai Ghooprasert)
§21N73

Governor



dUMISINANU  STATEMENTS OF INCOME

dnsulduaadui 30 Auenau 2544, 2543 1Az 2542
FOR THE YEARS ENDED SEPTEMBER 30, 2001, 2000 AND 1999

wlewng | 2544/2001
N3ty 1IN /Baht
Notes
saldnnmsandinens (swaziden 1)
Operating revenues (Details 1)
mﬂm’mnn'ﬁaiwmhmfmazu%ms-qn% 2101 6,335,956,942.04
Water sales and service fees-net
swldrfamauasIMa-sna 3
' 2102 200,695,477.74
Connection fees-net
saglsnm s gnd 6.536.652.419.78
Total operating revenues-net
Arlddalunisinfinemuazuinis (sreaudon 2)
(5.725,000,195.12)
Operating and administative expenses (Details 2)
fAlsannsaLEnew 811,652.224.66
Operating income
selaAlifmfunissuiinnu (eRsiden 3) 2103-2106  319.205,278.33

Non-operating income (Details 3)

3K a0 od 9 s a o
Alddreflsinieaiunsadivew (s1essben 4)

(1,081,048,967.33)
Non-operating expenses (Details 4)

ils(u1anu)gns

48,908,535.66
Net profit (loss)

a o a &
vm'mmqﬂ'iznEmaum‘swusﬁud‘mnunumwmsmuu

The accompanying notes are an integral part of these financial statements.
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2543/2000
Un/Baht

5,722,494,680.05

183,685,851.52

5.806,180,631.57

(5.438,681.575.71)

467.498,055.86

241,991,558.58

(1,203,557,110.66)

(494,066,596.22)

254271999
UM /Baht

(U5udgeluei)
(adjustment)

5,173,259,245.13

173.411.423.62

5,346.670.668.75

(4,964,255,313.50)

382.415,355.25

316.452,816.53

(1.376.871,323.48)

(678,003,151.70)



DUIhISH:ﬁU STATEMENTS OF RETAINED EARNINGS

dmsulduansui 30 Ausnsu 2544, 2543 na: 2542

FOR THE YEARS ENDED SEPTEMBER 30, 2001, 2000 AND 1989

ils (m1enw) szandslailddnassiuonn
Unappropriated retained eamings at the beginning of year
UiudgenaszanninnalSudjanasusanased
Adjusting Accumulated adjusted of Provident fund contribution
UiudpsFugmaldainnemuannsizy

Revenue recognition of Provident fund contribution

Usugeanldmeseneszuutsa

Donations of the previous year
Uiugsaivnulassnsilaisiiumsde

Consulting service for the unimplemented project

wn - ils(ananu)anduseant
Net profit (loss) for the year

wanuazand lailainassuavan
Unappropriated retained earnings at the end of year

a s P a
mnHms‘lﬂsznauwmsmmﬂumuwuwauaumswuu

2544/2001
UTn/Baht

(1.003,727,120,09)

(1,008,727,120.09)

(17.565,719.35)

(1.021,202,839.44)
48.908,535.66

(972,384,303.78)

The accompanying notes are an integral part of these financial statements.

sraaszantl
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254372000
U /Baht

(Usudgalnai)
(adjustment)

(398,0423.777.30)
(114,165,025.08)
5,568,278.51

(507,540.523.87)
(2.120,000.00)

(17,565,719.35)

(527.226,243.22)
(494,066.596.22)

(1,021,292,839.44)

254271999
UI1/Baht

(Usuusalus)
(adjustment)

284,627.652.91

(114,165,025.08)

170,462,627.83

170,462.627.83
(678.002,151.70)

(507,540,523.87)



DUNS:NAIDUAA STATEMENTS OF CASH FLOWS

dnsuldudadui 30 Auensu 2544, 2543 a: 2542
FOR THE YEARS ENDED SEPTEMBER 30, 2001, 2000 AND 1999

2544,2001 2543/2000
U1N/Baht UTn/Baht
NSTUAIUARIINAINTTHANTUITY
Cash flows from Operating Activities
ls(anenu)ens 48.908,535.66  (494.066.506.22)
Net profit (loss)
MamsUiunssnuitla(aanu)aniilluiiuansu (3e)
Adjustment of net income to cash received (paid)
AINAAINTTHATIRUY
from operating activities
Andonsim 1,046,520,218.12  1,747,764.780.41
Depreciation
fnamiliusclonilufisaianind e 27.217,089.58 | 27.304,253.52
Amortization
m’{mﬁﬂazgm (3.631.068.08) 6,785,076.37

Doubtful accounts
wanuInmslfszuvusnuRewiuaruuuassiatnd 1544042748
Deferred loss from using managed float

Foreign exchange rate system
weu(i1ls)ainnrsulasAninassnaseng (60,339,352.16)
Loss (Profit) on foreign exchange rate

BI9NUINNISI e FuNIWEN 193

Loss on disposal of assets NS0 B

ssmlszantl 7 3

Annual report

33,402,450.84

98.476,649.67

10,539,230.08

254271999
UIn/Baht

(Usutsalna)
(adjustment)

(678,003,151.70)

1,448,845,028.77

31,109,264.52

11,854,898.03

36,993.055.50

615,128,056.35

5,347,843.73



2544/2001 25643/2000 2542/1999
U /Baht UM /Baht UN/Baht
(Usurlgelmal)

(adjustment)

ﬁﬂ‘smnn'ﬁshtﬁmmriaun’mﬂ5ﬂuuﬂao'lm?mnumgm’aau 1,884,002.222:11 | 1,430,205,844.67 1,472,374,996.20
Net income from operating before changes in working capital
gnwﬁdwﬁw(tﬁﬁu)aaaa (24,547,012.34) (8.539,988.06) 95,830,270.56
Decrease (increase) in accounts receivable

ve oo,
‘ﬂa'lmmﬁu(twm%)aﬂm 113,846,266.16  (100,134,847.78) 22,454,733.19
Decrease (increase) In accrued income

fab]ﬁcmﬁﬂaﬂao 65,009,507.78 53,146.507.58 15,249,323.71
Decrease In materials and supplies

amﬁms?\ma:'mﬁm:wiwﬁuﬁumi(tﬁu%yu)amao 6.228,100.35 | (11,344,935.03) 2.934,881.14
Decrease (increase) in work in progress
Anasmindnoase(fisdu)ans (299.142,448,75)  34,167.909.82  167,212,385.01
Decrease (increase) in construction advances
ﬁwn%‘wéwgm‘a’uugu(Lﬁui’u)amaa 216,269,161.28  130,917.58300  (227,067,265.55)
Decrease (increase) in other current assets
L'-i'mﬁmsﬁw(amm)tﬁu%u 247,270,223.00  (130,724,940.00)  239,084,337.52
Increase (decrease) in accounts payable
ArldsreATed e (anas)fingw 23,724,510,77  (10,.841,447.70)  134,008,109.54
Increase (decrease) in accrued expenses
GuluianssunisuaswiniwAessanay (45.755.91) (108.962.04)  (12,999,280.72)
(Decrease) in accrued bonus to board of directors

and employees
GwideigAnawdeanad - - (24,150,000.00)
(Decrease) in accrued remittance to Ministry of Finance
AusuR MR ARAIuaz e (anae)iaEn 3.427,741.64 13.083,628.31 (2.122.956.60)
Increase (decrease) in connection fees

received in advances
nﬁawﬂuﬁwﬁ'u( amao)Lﬁ'N%u 90,563,061.73 (29.985,280.21) (84.239.608.51)
Increase (decrease) in other current liabilities

duaagilasanfanssusinive 2,426,995,577.82 | 1,370.740,872.65 1,798,569,924.49
Net cash from operating activities

& g & P
“N"ﬂl“qﬂ?gﬂﬂﬂﬁ‘un'lils\?ulﬂjuaqu“uﬂﬂaﬂﬂuﬂ']"d'luﬂuu

The accompanying notes are an integral part of these financial statements,
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DUNS:NIdIDUd0 STATEMENTS OF CASH FLOWS
dwsulduqosun 30 fuehsu 2544, 2543 na: 2542
FOR THE YEARS ENDED SEPTEMBER 30, 2001, 2000 AND 1999

NEUEI AR INTINTTHAINY
Cash flows from Investing Activities

- ot
wudnussannativ
Increase in fix deposit

Fa v = &
ANVRERIWRIIMR(INXNTW ) asay

(Increase) decrease in accounts recelvable-employees
Busanunamunasasieiimiueiwasisallng

e

Increase in reimbursement fund for public utifity project

FunFwdonasifiadn

Increase in fixed assets
fwnindonsnmaiulanissuSerniaan
Increase in assets transferred and donations
Sudwannnriiiisduning

Proceeds from sales of fixed assets
Buniwiiszniredaasa(ifndu)anas
(Increase) decrease in construction in progress
Funindau(ifiaiu)anss

(increase) decrease in other assets
Wminemudisandooin(anae) s
(Decrease) increase in provident fund accounts
payable

Gwlserunsldiiuanlsz fusaminonafiadu
Increase in customers and employees deposit
L'\’mnamummﬂzﬁ(aaaa)tﬁu%u

(Decrease) increase in provident fund contribution

Guamgndlalanfsnsassenu
Net cash from Investing activities

se9ulszant
Arnual report

2544/2001
UIn/Baht

(5.705,627.63)

9,481.089.25

(6,165.090,958.85)

(156,815,285.39)
606,699.43
1,670,690,109.24
5,670,714.85

(8,958,801.90)

47,791,056.47

(4,912,205.00)

(4,607.343,209.53)

75

254372000
Yn/Baht

(7.757,171.44),

20,836.819.00

(10.000,000.00)
(7.702,303,530.21)
(103,498.879.62)
1,497,135.28
2,100.862,632.16
(6,670,763.23)

(18.596.275.40)

42,802,049.38

(53,050,365.00)

(5,735,878,349.15)

254271999
U /Baht

(Usutsalna)
(adjustment)

(13.276.522.27)

(41,940,085.49)

(3,631.375,162.86)
(107,877.442.37)
1,138.267.21
(1.114,006,602.38)
(2,000.00)

38,194,702.30

31,546,718.86

24,706,149.82

(4.812.901,067.08)



AU NEAIINATNSTHIRATT Y
Cash flows from Financing Activities
SulisInnsAImneRnsng
Proceeds from sales of bonds
FuEuaINEUgsrezenn
Proceeds from long-term loans
efuininszozem
Repayment of long-term loans
Guiurinaudssnnganyuiiuiaiisgn
Increase in proceeds: from government budget
dnmiwguainnssulanfomadssliisiu
Increase’ In surplus from Local Authorities'
waterworks transferred
dnufunueinnsuaTAingm
Increase In sumlus from donations
Guamandlanianianssadanidn
Net cash from financing activities
L"iuamta:'swn'mﬁmuvi'uiuaﬂ(amae)nﬁ'ngmg'n%
Net increase (decrease) in cash
UuaRLEzTEMSABUIEwER e IuEuwea
Cash at beginning of year
GuaAuEETENIRREUIINER o SRR
Cash at end of year
Fnyanizuaiuaninseindy
Additional information on cash flows
Guardialuszning

Cash payments during the year

ponidadie
Interest expenses

(2.039.646.860.02)

o ) a &
‘nmﬂmqﬂssnauwmswwf]ué'mwuw 233UNMFLIUU

The accompanying notes are an integral part of these financial statements.

sl szantl
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2544/2001
UTv/Baht

1,850,000,000.00

148,332,549.83

2,334,574,505.60
22,294.812.00
134.620,473:39

2,450,175,480.80

260,827,849.09

2,589.857,142.68

?,859,684,091.77

1,156,147,056.23

76

2543/2000 2542/1999
UIni/Baht UI1/Baht
(Usuisalnai)
(adjustment)

4,500,000,000.00 -
437,223,28570  681,155,170.61

(2,295.240.101.48) (144,760,021.563)

2,885.180,225.44 1,807,532,933.49

16,978,310.00 6,137.907.00

86,520.569.69 102,400.883.72

4,630,662,289.44 2.552,466,673.24
265,524,812.94 (461.864,269.35)
2.324,352,329.74 2.786,196,599.09
2,589,857,142.68 2.324.332,320.74
1,112,483,034.67 1,084.667,819.25



syda:idaasraldanmsdiiuoiu
DETAILS OF OPERATING REVENUES

dmsulduansuii 30 Aueeu 2544, 2543
FOR THE YEARS ENDED SEPTEMBER 30, 2001, 2000 AND 1999

saldArmusiuasusntg
Water sales and service fees

win e lazaumesiiguen

la: 2542

Add :© Refundable for minimum guarantee in

privatization project

=

N AIUARAT

Less | Discounts
ﬂﬂ'lﬁﬁi'mméwmi"masu%m-i—q‘nﬁ
Water sales and senvice fees-net
sreldpinnonazItona
Connection fees

dn  Aldelunisinnoussnee
Less : Connection expenses
el fnRouazaeva-gn
Connection fees - net

swldmnnsandueu-gng
Operating revenues — net

el sEant
Annual repont

2544/2001
UI/Baht

6.277.5667.331.29

78,020,827.05

(19.631,216.30)

6,335,956,942.04

613,756,040.57

(413,080,562.83)

200,695477.74

6,536,652,419.78

77

254372000
U /Baht

5.631.032,901.36

110.546.400.00

(19.084.621.31)

5,722,494 680.05

555,197 ,481.60

(371,511,630.08)

183.,685,851.52

5,906,180,531.57

2542/1999
UM /Baht

5.188.651,591.26

(15,392,346.13)

5,173,259,245.13

482.,816,401.88

(309.404,978.26)

173.411,423.62

5,346,670,668.75



s1da:dgas dlanliing>aumsdiiunu
DETAILS OF NON-OPERATING INCOME

dmsuldugasuil 30 Aueau 2544, 2543 I

aanlesu
Interest received
swlaannisimieTan
Sales of materials
elarusu
Fine penalty
sreleduilung
Dividends
flsandnsuaniden
Profit on foreign exchange rate
elnan
Others

378 /Total

ERI N RS bl

Annual

2542
FOR THE YEARS ENDED SEPTEMBER 30, 2001, 2000 AND 1999

feport

2544,2001
UIn/Baht

32,607,046.02
3,698,074.56
38,257,063.98
61.600,000.00
74,121,203.14
108,921.890.63

319,205,278.33

79

254372000
‘Uv/Baht

52,869,529.95

3.725.441.31

30,322,695.46

61,600,000.00

93,473.891.86

241,991,558.58

254271999
U1n/Baht
(Usuugalnsi)
(adjustment)

168,812,876,53
4,279,046.29
28.,222,932.79

61,600.000.00

63,537.960.92

316,452,816.53



s1aa:|'a'amiﬂﬁa'wnﬂljlr‘ia:ﬁumschlﬁumu
DETAILS OF NON-OPERATING EXPENSES

dnsuldugasuii 30 Auau 2544, 2543 A 2542
FOR THE YEARS ENDED SEPTEMBER 30, 2001, 2000 AND 1999

&
AantigTne
Interest paid
ABTIIRE NN W R R Us RS

2544/2001
un/Baht

1.043,057.693.20

2543/2000
UM /Baht

1,060,411,820.11

2542/1989
LU /Baht

969,380,701.20

12,764,382.23 20,198,967.45 6,199,473.05
Commitment charges
RuAUTud e 4,049,596.94 12,747,186.01 8,468,054.50
Refundable penalty
Hunuianitdiming 8,757,028.16 3,538,674.95 3.819.432.16
Supplies cost
DIANUIINMITITMUTIBE RN INE 10,777,371.51 10,539,230.08 5,347,843.73
Loss on disposal of fixed assets
USuyarisgaonde 7.542,805.29 11,575,567.76 895,891.87

Materials and supplies adjustment

ANLINERSILANUREY

Loss on foreign exchange rate
37/ Total

1,081,948,967.33

e uwlsEaqil

Annual

report 80

84,545 ,664.20

1,203,657,110.66

382,759,926.97

1,376,871,323.48
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Guanluia 2.23 4.17
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= MEUETIEIW 237.98 293.81

el Tnaensnnisaas 13.36 6.73
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Qsk38nIaN8 31.99 29.28
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0.05
6.04

15.02
21.11
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/’ Notes to Financial Statements
For the years ended September 30, 2000 and 1999

1. Establish and Objective

The Provincial Waterworks Authority (PWA) are the state enterprise established In accordance with Government's policy to improve and expand
provincial waterworks's operating by transferring provincial waterworks' operating and construction's authorities of the Public Works Department in
the Ministry of Interior together with rural waterworks operating and construction authorities of the Department of Public Health in the Ministry of
Public Health and established the Provincial Waterworks Authority under the Ministry of Interior by set up the Provincial Waterworks Authority Act
AD.1879 as of February 24,1979 to operate and support waterworks business by mean of sewveying raw water, procurement, delivery and sale
including other water business, in addition. to serve public utilities by mainly regarding of government's advantage and people's good health.

2. Summary of Significant Accounting Palicies
-y Allowance for doublful accounts
The allowance for doubtful accounts has been calculated from the doubtful accounts of the private sector which have been overdued for
more than six months in accordance with the Ministry of Finance’s Regulation.
2.2 Materigls and supplies
Materjal and supplies closing inventory are valued at cest on the first-in, first-out basis.
2.3 Long-term investments
Long-term investments are recorded at cost.
2.4 Praperty, plant and equipment

Property, plant and equipment are recorded at cost. Laid pipes and equipment transferred from the Public Works Department and the
Department of Public Health are recorded at a valuation as of the date of transfer (May 28, 1979). Donated property, plant and equiment and
those transferred from Local authorities in accordance with the Cabinet's resoiution are recorded at a valuation as of the date of receipl.
Connected master meter at the end of year, regardless of PWA, customers or transferred customers connecting are recorded at cost in “surplus
from donations™ account.

2:5 Depreciation and amortization

Depreciation is calculated by the straight-line method, using rates between 1-25 percent per year which set by the Ministry of finance,
to write-off the cost of assets over their estimated useful lives. The depreciation of fixed assets transferred from other department and acquired
by the Authority and revenue generating donated assets inciuding master meter are charged to the statement of income. Depreciation of non-revenue
generating donated assets are recorded as a deduction from “surplus from donations™ account. The value of right of possesion over government
property  (building and constuction, excluding land) is amortized by the straight-line methiod, using rates set by the Ministry of Finance.

2.6 Consfruction-Capitalized interast

Interest on loans for financing construction projects Is capitalized and recorded according Lo Accounting Standard No.33 conceming loan
capitalization.

2.7 Underwriting fees

Underwriting fees relating to the issuance of bonds for investment costs were recorded as cost of projects and to depreciate over the
useful life of the assets. In the case where the payment for project costs is on an Instalment basis and the period of completion for each project
is different the fees will be recorded under “Underwriting fee pending for transfer” account, Transfering to project costs will be made based on progress
payments for each project cost and bonds (ssued. This Is in accordance with the announcement by the Ministry of Finance.

2.8 Foreign currencles

2.8.1 Assets and liabilities In foreign currencies are recorded in Baht at the rate fixed by exchange rate of a commercial bank on the
date of incurring. Those remain at the end of the accounting period are converted to Baht using the average of buying or selling rate fixed by the
exchange rate of the Bank of Thalland. Gain or loss from the conversion is recorded as an income or expense for the year in which it occurs, except
gain or loss from exchange rate. to obtain assets, and work in construction are part of cost until completed, This is in accordance with the
announcement by the Ministry of Finance.

2.8.2 Results on the government announcement on July 2. 1997 of change in foreign exchange system from basket of currencies to
managed float, the loss from the conversion Is recorded as deferred loss on foreign exchange rate in equily and an expense by dividing to the average
of the remain years of each |ean. This Is in accordance with the announcement by the Ministry of Finance. Whereas loans which financing for obtaining
fixed assets and such assets are in progress, the loss from managed float system is recorded in “contruction in progress™ account.

2.9 Right of possession ever government property

Right of possession ever government property is the value of immovable assets transferred from the Public Works Department and the
Department of Public Health. The property is owned by the Ministry of Finance according to the Government Propert Act AD.1975, The value
of the right recorded in the accounts was the value assessed by the Authority’s committee on property appraisal and valuation and was treated as
the Authority’s capital according to the Provincial Waterworks Authority Act AD.1979.
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2.10 Revenue recognition
2.10.1 Water sales and service fees recognized as revenue when issued the receipt and monthly invoice which depending on water use.
2.10.2 Connection fees-net from each consumer recorded as “connection received in advances” account and recognized as revenue when
completed after deducted cost of connecting, Cost of an uncompleted work are recorded as “work in progress™ account.
2.10.3 Fine penalty, the sellers or constructors delay in delivery the work as specified in the contract, are recognized as revenue. If the
sellers of contractors have been refunded due to extension of the contract in  the same year in which It occure, PWA  will deduct from the sald-
aboved account but If the extension is in the next budget period, PWA will recognize as an expenses in paid account period.

2.10.4 Interest received recognized as revenue by time portion and retumn on asset.
2.10.5 Dividends recognized as revenue when prescribed.
2.10.6 Others recognized as revenue when received.
2.11  Provident fund contribution and Provident fund
2.11.1 Provident fund contribution is the fund which Authority monthly paid to employees at the rate of 10 percent of their own saralies
and wages for ones who not attended Provident fund's member.
2.11.2 Provident fund is the fund which Authority menthly paid to employees who attended member at the rate of their own saralies depend
on working  period, 9 percent for working period not more than 20 years and 10 percent for 20 years and more than 20 years,
2.12 Proposed financial statement
Provident fund contribution’ s transactions are included in the Authority's financial statements in accordance with the Ministry of Finance's letter
no. MOF, 0209.2/4171 dated March 9, 2001 concerning Provident fund contribution’ s financial statements, present fairly financial position and
its operations to include In Provincial Waterworks Authority ‘s financial statements as of September 30, 2000 and 1999 as shown on item 6.
2.158  Accounting policies changing
Provincial Water works Authority have changed revenue recognition expenditure, assets and liahilities of Provident fund contribution from separating
financial statements to include in Provincial Waterworks Authority’s in accordance with generally accepted accounting principles, therefor, resulting
to retroact adjusting financial statements In 1999, retained eamings at the beginning of 1999 decreasing of Baht 114.16 million and balance sheet
as at September 30, 1989 shown increasing in assets and liabilities of Baht 180.32 million in the same amounts.
3. Additional Information

3.1 Cash in hand and at bank Comprised

Unit © Million Baht

2000 1999

Cash in hand 2.23 417

Cash at banks - Fixed Deposit Accounts 1,123.05 1,400.23

— Savings Accounts 1.8314.57 715,68

- Cument Accounts 237.98 239.81

Deposits at the Ministry of finance 13.36 6.73

Subtotal 2.691.19 2,420,682

Cash in transit 31.99 29.28

Total 2,723.18 2.,449.90

Cash at banks-savings accounts as at September 30, 2000 and 1999 amounting to Baht 1,314.57 million and Baht 715.68 million including
Provident fund contribution’s cash at banks of Baht 1.85 million and Baht 26.63 million, respectively,

Cash in hand and at banks increased hy Baht 273.28 million from the previous year. This comprised mainly the increase of PWA's honds
of FY2000 which have not been disbursed to any project.

As of September 30, 2000. Cash in transit amounting to Baht 21.99 million comprised of 1. Water sales and senvice fee. connection fee
and other revenue received at year ended at water regions and waterworks of Baht 30.94 million, one part is cash in hand and cheque In safe,
the others is cash in hand and cheque at water regions and waterworks' banks and 2. Transition between headoffice and water regions for
reimbursement of expenditure and VAT at water regions and waterworks of Baht 0.71 million and Baht 0.34 million, respectively.

Cash and cash transition shown on statements of cash flows for the years ended September 30, 2000 and 1999,

Unit : Million Baht

2000 1899

Cash in hand and at banks 2,723.18 2.449.90
Less | Fix deposit over 3 months 133.33 1.28.87
2.589.85 2,8324.33

3.2 Accounts receiveable - net comprised :
Unit : Million Baht

2000 1988

Private sector 137.62 131.66
Public sector 99.57 96.99
Total 237.19 228.65
Less : Allowance for doubtiul accounts (56.89) (50.11)
Accounts receivable - net 180.30 178,54
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Accounts. receivable - public sector in 2000 of Baht 99.57 million comparing with 1999 of Baht 96.99 million is increased by Baht 2.58

million (2.66 percent)
comprised :

Public sector

. Ministry of Defence

- Ministry of Interior

. Ministry of Public Health

. Ministry of Education

. Ministry of University Affairs

. Prime. Minister's office

7. Public sector under the auspices of
the Ministry of Interior

8. Other public sector/state enterprises
Total

[ o < R R

3.3 Materals and supplies  comprised :

Production supplies

Office supplies

Material supplies

Fuel & lubricants
Total

2000

Miilion percentage
Baht

22,06 22.18
1119 11.24
5.70 5.73
29.45 28.57
2.23 2.24
16.62 18.60
8.70 8.73
3.72 3.73
99.57 100.00

2000

13.82
4.62
231.49
0.38
250.41

1989
Million percentage
Baht
43.88 45.24
16.81 T3
22.79 23.50
6.03 6.22
7.45 7.68
0.23 0.23
96.99 100.00
1999
18.98
6:.55
277.70
0.33
303.56

increase (decrease)

Million
Baht

(21.82)
(5.42)
5.70
6.66
(3.80)
16.52

1.25
3.49
2.58

percentage

(49:73)
(82.63)
100.00
29.22
(63.02)
100.00

16.78
1.517.39
2.66

Unit : Million Baht

Materials and supplies amounting to Baht 250.41 million and Baht 203.56 million In 2000 and 1999, respectively. Represent the balance
of annual periodic physical Inventory check which higher or lower than account balance. performed by the Inventory committee. As at September 30,
2000, there is surplus from balance Baht 15.73 million and shortage from balance Is Baht 18.39 million and in 1999, there was surplus from
balance Baht 12.20 million ans shortage from balance Baht 23.31 million, respectively. The difference Is recorded as “materials and supplies™ account
and “unreconciled different materials and supplies™ account to find actual cost which show on other current liabilities. (Additlonal information No. 3.12)

3.4 Other current assets Comprised :

2000

Advances 3.58
Value - Added tax refundabie 360.63
Unrealized purchase tax 19.04
Tax and penalty 2.61
Accounts receivable - due from shortage of materials 2.08
Other receivables 11.88
Total 399.82

1999

7.20
483.75
19.06
3.64
2.08
1713
532.86

Unit : Million Baht

Account receivable-due from shortage of materials of Baht 2,08 miillion resulting from fraud at the central warehouse in accordance with the
niling of the court. The case is pending filing of enforcement proceedings.

3.5 Accounts recelvable - employees  comprised :

Accounts receivable
- cost of living
- wehicle
- housing
Total

2000

0.05
6.04
15.02
21.11
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3.6 Long-term investments

The long-term Investments represent investment in the Eastern Water Resourceés Development and Management pulbic Co.,Ltd. and the
Pathumthani Water Co.,Ltd. The investment comprised;

2000 1999
Million Million
Baht  Percentage Baht Percentage
The Eastern Water Resources Development
and Management Public Co.,Ltd. 440.00 44 440.00 B
The Pathumthani Water Co.,Ltd. 55.10 5 55.10 5
Total 495.10 495.10
3.7 Property, Plant and Equipment-net Comprised:
Unit  Million Baht
2000 1999
Accumulated Net book Net book
Cost  Depreciation Value Value
Land 738.29 - 738.29 726.62
Buildings and construction 31,412.36 6,765.22 24,647.14 19.226.33
Equipment 6,214.35 3,198.31 3,016.04 2.401.87
Total

38,365.00 9,963.53 28,401.47 22,354.82
The cost of peoperty, plant and equipment of Baht 38,365.00 million comprised:

Unit © Million Baht

Transferred from Acquired Donation Transferred Total
Public Works by PWA from Sanitation
Dept. & Dept. of Public
Health Authorities
Land - 669.88 30.3¢9 38.03 738.30
Building and construction 527.38 29.,803.12 533.056 448.80 31.412.35
Equipment 252.65 5,070.15 845.03 46.52 6.,214.35
Total 780.03 35,643.15 1,408.47 533.35 38,365.00

3.8 Construction in progress

Construction in progress of Baht 4,045.39 million was mainly the construction projects and the expansion and improvement of the
provincial water supply. In this fiscal year the amount includes the interest on loan of Baht 75.26 million, the interest on bonds of Baht 21.82
million and loss on exchange rate of Baht 66.66 million are recorded as construction in progress.

3.9 Right of possession over gavernment propeny-net comprised :

Unit : Million Baht
Net right of Possession Amortization

Net right of
2000 at Possession = net
Head office Provincial Office Total 2000 2000 1899
Land 6.90 141.75 148.65 = 146.65 148.91
Building and construction transfered from
Public Works Dept. 1.82 956.83 968.65 676.88 281.77 309.41
Dept. of Pulic Health = 7.10 7.10 4.13 2.97 3.15
Total 8.72 1,105.68 1,114.40 681.01 433.39 461.47

9.10  BReimbursement Fund for public utility sector

According to the Ministry of Interior's regulation concerning reimbursement fund for public utility sector A.D. and edition no. Il A.D.
1998, the public utility sector have to remit to the fund Baht 100 million per unit within period of time set by the committee to serve the sector
to borrow from the fund without interest but repayment in specified period of time. The sectors propose to borrow from the fund had to remit to

the fund more than 20 percent of total amounts they should remit. If, the fund Is cancelled, it would return the whole remittance to the sector.
In FY' 2000, PWA already paid Baht 10 million.
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3.1 Accrued expenses comprised:

Unit : Million Baht

2000 1999

Salaries, wages and remunerations 1.81 2.34
Interest payables 258.30 213.29
commitment charges 311 1.37
Electricity 1.67 16.29
Raw water 1147 156.06
Provident fund contribution 0.74 0.08
Other operating expenses YRy B ¢ 2.37

Total 380.97 391.81
312 Other current lahilities Comprised |

Unit : Million Baht
2000 1989

Unrealized sales tax 13.64 22.54
Liabilities of Local Authorities’ Waterworks transferred 6.00 6.27
Other deposits 27.07 25,61
Arrest rewards 0.21 0.14
Withholding taxes 6.28 4.68
Unreconciled different materials and supplies 31.62 22.88
Retention money 38.21 70.67
Other payables 4.24 4.486

Total 127.27 157.25

Unreconciled different matenals and supplies are deficit and serplus from account FY 1988-2000

3.13  Custemer’ and employees’ deposits comprised -

Unit : million Baht

2000 1988

Customers’ deposits 402.05 360.12
Employees’ deposits 27.31 26.43
Total 429.36 386.55

.14 Long-term labiities consisted of national and international loans as follows:
Unit : million Baht

2000 19889

International Bank for Reconstruction and Development (IBRD) & 100.30
Japan Bank for International Cooperation (JBIC) 2,398.82 2.376.02
Asian Development Bank (ADB) 1,157.97 840.02
Government Saving Bank 850.00 850.00
Subhtotal 4.406,79 4,.166.34
Less: Current portion (1,077.23) (326.81)
Total 3,329.56 3,838.53

The loan from IBRD Is for the promotion of Immediatly improvement project. These comprise a water supply improvement project, and
operation improvement project, @ maintenance and training project and an administration and financial improvement project.

The loans from JBIC and ADB are for the expansion and improvement of waterworks,

The loan from Government Saving Bank is for investmenl budget project in FY 1997.

The said loans of 3 international and 1 national loans are guaranteed by the Ministry of Finance.

These have been shown on details 5.
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3.15 Provincial Waterworks Authority's Bond  comprised:
Unit : Million Baht

2000 1899
PWA's bonds of 1993, No 1, maturing within 10 years 536.61 536.61
PWA’'s bonds of 1994, No 1, maturing within 7 years 500.00 500.00
PWA's bonds of 1994, No 2, maturing within 7 years 500.00 500.00
PWA’s bonds of 1994, No 3, maturing within 6 years - 1,200.00
PWA's bonds of 1894, No 4, maturing within 6 years - 1,800.00
PWA's bonds of 1995, No 1, maturing within 7 years 1,000.00 1,000.00
PWA's bonds of 1396, No 1. maturing within 7 years 1,000.00 1.000.00
PWA's bonds of 1996, No 2, maturing within 6 years 1,000.00 1,000.00
PWA's bonds of 1996, No 3, maturing within 7 years 1,000.00 1.000.00
PWA's bonds of 1997, No 1, maturing within 7 years 850.00 850.00
PWA's bonds of 2000, No 1, maturing within 8 years 1.000.00 =
PWA's bonds of 2000, No 2, maturing within10  years 1.000.00 =
PWA's bonds of 2000, No 3, maturing within 7 years 1,000.00 =
PWA's bonds of 2000, No 4, maturing within 8 years 1,500.00 =
Subtotal 10.886.61 9.386.61
Less : Current portion (1.000.00) (3.000.00)
Total 0.886.61 5.386.61

The bonds are issued for the purpose of investment, The underwriting fees are 0.50-1% of bonds issued. The Ministry of Finance
guarantees both principal &nd interest of bonds issued In FY 1893-1987 and FY 2000 No. 1. and 2. Name of the bearer is written on every debenture
bond. The bonds will be redeemable at full value on the muturity date with no early redamption available. The interest rates are between 6.44-10.30
percent per year,

PWA's bonds of 1994, No.1 and No.2 amounting to Baht 500 million and Baht 500 million, total of Baht 1.000 million were transferred
to current portion and redeemed on June 29, and July 20, 2001, respectively.

These have been shown on detail 5.

Unit : Million Baht
32.16 Capital comprised :

2000 1999 Increase

Initial capital 2,204.44 2,204.44 -
Government budget 17,591.55 14,706.37 2,885.18
Surplus from donations - net 1.526.06 1,439.67 86.39
Surplus from Local Authorities” waterworks transferred 483.86 466.88 16.98
Total 21.805.91 18.817.36 2.988.55

The Increase in government budget of Baht 2,885.18 million over the previous year comprised the contribution for the expansion of the
water distribution system under the rural and community development projects.

The surplus  from donations — net has increased by Baht 86.39 million over the previous year. This comprises mainly of donations of
pipe and water meter of Baht 57.26  million, building and construction of Baht 25.78 million and land of Baht 1.35 miliion.

The surplus from Local Authorities waterworks transferred has increased by Baht 16.98 million over the previous year as a result of
watenworks transferred from the sanitation authorities.

3.17 Deferred loss from using managed float foreign exchange rate systemn

Result from the government announcemant on July 2, 1997 of change In foreign exchange systems from basket of currencies to managed
float PWA have been responsed for loss on foreign currency adjust value balance al the end of year. This Is special situation. So PWA recorded as
deferred item and as an expense by dividing to the average of the remain years loan. This is in accordance with the urgent announcement
of the Ministry of Finance No. MOF.0529.2/W37520 dated October 21, 1997 conceming the method of recording gain(loss) on foreign exchange
rate of the state enterprise.

The balance at the beginning of vear of Baht 234.40 million is deferred to an expense in this fiscal year of Baht 32.41 million, the balance
at the end of year of Baht 200.99 million.
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3.18 Results from operations
The operating results for the year ended 2000 and 1999 show a net loss of Baht 484.07 million and 678.00 million, respectively. The
decrease in the loss of Baht 183.93 million (27.13 percent) can be analysed as follow:

2000 1999 Increase(decrease)

Million Million Million

Baht Baht Baht Percentage
Revenues:
Water sales and service fees-net 5,772.49 5,713.26 549.23 10.62
Connection fees-net 183.69 173.41 10.28 5.93
Non-operating income 241.99 316.45 (74.48) (28.53)
Total revenues 8.148.17 5.663.12 4B5.08 8.56
Expenditure:
Operating and administrative expenses 5,438.68 4,864.25 474.43 9.55
Non-operating expenses 1,203.56 1,376.87 (173.31) (12.59)
Tatal expenditures 6.642.24 6.341,12 30112 4.74
Net loss (494.07) (678.00) (183.93) (27.13)

The increase In water sales and service fees-net of Baht 549,23 million (10.62 percent) over the previcus year was mainly due to
the Increase in number of consumets.

The decrease in nen-operating income of Baht 74,46 million (23.53 percent) over the previous year was mainly decrease in interest received
amounting to Bafit 103.04 million due to decrease in fix deposit and interest rate, increase in penalty of Balt 2.10 million and increase in other
revenue of Baht 8.13 million,

The decrease in non-operating expenses of Baht 173,31 miflion (12.59 percent) over the previous year was mainly due to loss on foreign
exchange rate of Baht 298.21 million, increase in interest and commitment charge of Baht 105.03 million, loss on disposal of assets of Baht
5.19 million and revalued materiais and supplies of Baht 10.68 million,

4. Privatization Project

As at September 30, 2000. PWA has allowed private sector o participate in 5 projects as follows

4.1 Pathum thani-Rangsit Water Supply Project PWA signed contract with Pathum Thani Water Supply Co.,Ltd, on August 31, 1995 under the
private participation model of Bulld-0wn~Operate-Transfer (BOOT) for a period of 25 years. The produced water supply has been sold to PWA in bulk
quantity since October 15, 1998 with a minimum guarantee and price pre-specified in the contract. At the end of the contract, the facllities constructed
by the investor will be transferrad to PWA,

4.2 Ratchaburi-Samut Songkhram Water Supply Project PWA signed contract with EGCOMTHARA Co.,Ltd. on June 23, 1999 under the private
participation model of Bulld-0Own-Operate (BOO) for a period of 30 years. The produced water supply has been sold to PWA in bulk quantity since

when the contract ends. The construction was completed in two parts as foliows:
Part 1 - the construction of production system
Part 2 - the construction of sub-stations at Damneon Saduak Waterworks and Samut Songkhram

Waterworks which have already been transferred to PWA on August 16, 2001

4.3Phuket Water Supply Project PWA signed contract with Require Construction Co,,Ltd. on October 28, 1999 under the private participation
model af Build-Own-Operate (BOO) for.a pericd of 10 years. The produced water supply has been soid to PWA in bulk quantity since December 185,
2000 with-a minimum guarantee and price pre-specified in the contract.

4 4 Sattahip Water Supply Project PWA signed contract with Eastern Water Resource Development and Management Public Co.,Ltd. on Auly
28, 2000 Under leasing contract for a period of 10 years. East Water will pay rent to PWA yearly with the rate specified at 7% of monthly water
sales and service. The total rent at the end of the contract should not be less than Baht 24.60 million. Any facilities constructed by East Water
will belong to PWA after the contract ends such as distribution system and SCADA.

4.5 Nakhon Pathom - Samut Sakhon Water Supply Project PWA sigried contract with VKCS(Thailand) Co.,Ltd. on September 21, 2000 under
the private participation model of Build—Own-Operate(BOO) for-a period of 30 years, The ownership of the facilities constructed ineluding land will be
retalned by the company when the contract ends.

After the year ended September 30, 2000, There are other three private sector participation projects as follows:

1. Nakom Sawan Aok Water Supply Project PWA signed contract with Nakomsawan Water Supply Co.,Ltd. on November 7, 2000

2. Chachoengsao Water Supply project PWA signed contract with Chachoengsao Water Supply Co.,Ltd. on November 9, 2000

3. Bang pakong Water Supply Project PWA signed contract with Bangpakong Water supply Co.Ltd. on November 9, 2000

The contract agreement of these three projects are under the same model of Build-0wn-Qperate-Transfer (BOOT). The contract period is 25
years. The companies will invest in the Improvement and expansion of production system and supply water 1o the consumers on behalf of PWA, The
minimum guarantee and water price to be charged from PWA is pre-specified in the contract. In case the quality of water produced is below the agreed
standard, the companies will Pay a compensation to PWA at the rate specified In the contract. (5% if the guality is below maximum acceptable
eoncentration, 10% if the quality is below maximum allowable concentration. )
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The companies are also responsible for water loss control and to reduce the loss figure to not exceeding 20% within 5 years. PWA is responsible
for such investment cost, provided that the companies’ water loss cantrol cover the following additional implementation,

- other distribution systems taken over by PWA in the responsible area

- construction of more distribution systems requested by PWA, Investment by the companies and reimbursement later by PWA.

In case the quality and quantity of raw water resources change from the specification, cause the comparies invest permanency and effect
extremely of their financial position. the companies have the right such irvestment for compensation.

5. Contingent Liabilities

5.1 As at the balance sheet date the Provincial Waterworks Authority was Involved in 13 legal case. The claim against the Provincial
Waterworks Authority amounts to Baht 190.80 million.

Detail are as follows:

Year Legal cases Million Banht lLegal action

1996 1 0.61 The Civil Court

1997 2 43.99 The Civil Court

1999 9 31.02 The Civil and Petition Court

2000 5 115.18 The Civil and Labeur Court
Total 13 1890.80

5.2 An argument between PWA and the Pathum Thani Water Co. ltd. of additional payment as follows

Refering to the contract between PWA and the Pathum Thani water Co, Ltd. as at August 31, 1995, The Pathum Thanl Water Co.,Ltd
has been allowed to produce. distribute water to PWA. The Contract defined water tariff per unit on the settiement dated. The water tariff per unit
will be adjusted on January 1 of every year. However, The Pathum Thani Water Co.,Ltd. Can adjust water tariff for the first time on January 1, 1999
If the operation had begun before January 1. 1998.

The argument concerning the additional payment of water sale. The Pathum Thani Water Co..Ltd. has distributed water to PWA since October
15, 1998 and adjusted water tariff from 7.89 Baht per unit to Baht 8.68 per unit since January 1, 1999, PWA did not accept the new tanff and
argued that the Phatum Thani Co..Ltd. should have adjusted the water tariff since January 1, 2000 because the distribution began after January
1, 1998. This argument has been considered by and arbitrator. If an arbitrator decides that PWA have to pay an additional amount. PWA has a
responsibility to pay amount of Baht 30.19 million.

6. Provident fund contribution

The Provincial Waterworks Authonty established provident fund contribution as section 36 of Provincial Waterworks Authority Act A.D. 1879
for supporting the retirement in accordance with the regulation of the Provincial Waterworks Authority with provident fund contribution A.D. 1980 and
stipulated to disburse 10 percent of salaries and wages for the fund.

Detall of Assets Liabllities and Fund are as follows:

Unit : Million Baht

2000 1999
Assets
Current Assets
Cash at banks 1.85 26.63
Accrued contribution receivable 84.14 11150
Accrued interest recelvable 0.02 0.31
Total current assets 86.01 138.44
Account receivable-employees 21.11 41.95
Total assets 107.12 180.239
Liabilities and Fund
Other accounts payable 0.33 0.38
Account payable Provident fund 18.60 38.19
Accrued Provident fund contribution 0.74 0.09
Total liabllites 20.67 38.61%
Fund
Balance at the beginning of year 138.87 56.28
Add Received from PWA 3e.22 10.90
Adjusting Commitment receivabel - 114.186
Adjusting during the year 0.13 -
Adjusting last period = 0.25
Less Interim payment (60.95) (40.086)
Adjusting refundable contribution (24.45) (2.66)
Total fund 85.82 138.87
Add Revenues over expenditure 0.63 2.91
Tatal Liabilities and Fund 107.12 180.39
Commitment payahle 85.82 138.87
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As of September 30, 2000

Details of Long - term liabilities and current portion of Long - Term Liabilities
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Ratio of PWA Staff and Customers in Fiscal Years 1980-2001
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Quantities of Water Production, Water Sale and Rate of Water Loss in Fiscal Years 1980-2001
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PWA Assets in Fiscal Years 1986-2001
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PWA Income and Expenses in Fiscal Years 1983-2001
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PWA Revenues Classified by income in Fiscal Years 1987-2001
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/’ Notes to Finandal Statements
For the years ended September 30, 2001 and 2000

1. Establishment and Objective

The Provincial Waterworks Authority (PWAJ_ are the state enterprise established In accordance with Government's policy to Improve and expand
provincial waterworks's operating by transferring provincial waterworks'operating and construction's authorities of the Public Works Department in the
Ministry of Interior together with rural waterworks operating and construction authorilics of the Department of Pulilic Heaith In the Ministry of Public
Health and established the Provincial Waterworks Authority under the Ministry of Intenior by set up the Provineial Waterworks Authority Act AD.1978
as of February 24,1979 o operate and supporl watervorks business by mean of serveying raw waler, procurement, detivery and sale Including other
water business, In addition, to serve public utilities by mainly regarding of government's advantage and people's good health.

2. Summary of Significant Accounting Policies
2.1 Allowance for doulitful accoutts
The allowance for doubtful accounts has bieen calculated from the doubtiul accounts of the private sector which have been overdued for more
than six months in accordance: with the Ministry of Finance’s Regulation.
2.2 Materials and supolies
Matenal and supplies closing inventory are valued at cost on the first-in, first-oul basis.
2.3 Long-term investments
Long-term investments are recorded at cost.
2.4 Praperty, plant and egulprment

Property, plant and equipment are recorded at cost.

Laid pipes and equipment transferred from the Public Works Department and the Department of Public Health are recorded al a valuation
as of the date of transfer (May 28, 1979),

Donated property, plant and eguiment and those transferred from Local authorities |n accordance with the Cabinet's resolution are recarded
at a valuation as of the date of receipt.

Connected masler meter at the end of year, regardiess of PWA, customers or transferred customers connecting are recorded al averaged
cost In “surplus from donations account.”

2.5 Depreciation and amortization

Depreciation is calculated by the straight-line method, using rates between 1-25 percent per year which set by the Ministry of finance, to
write-off the cost of assets over their estimated useful llves. The depreciation of fixed assets transferred from other department and acquired by
the Authority and revenue generating donated assets Including master meter are charged to the statement of income, Depreciation of non-revenue
generaling donated assets ate recorded as a deduction from “surplus from donations” account. The value of right of possesion pver government
property  (bullding and constuction, excluding land) is amortized by the straight-line method, using rates set by the Ministry of Finance.

2.6 Construction - Capitalized interest

Interest on loans for financing construction projects 1s capitalized and recorded according 0 Accounting Standard No.33 concerming loan

capitalization,

2.7 Underwriting fees

Underwriting fees relating to the issuance of bonds for Investment costs were recorded as cost of projects and to depreciate over the useful

life of the assets. In the case where the payment for project costs (s on an instalment basis and the period of completion for each project is different
the fees will be recorded under “Underwriting fee pending for transfer” account. Transfering, to project costs will be made based on progress payments
for each project cost and bords issued.
This is in accordance with the announcement by the Ministry of Finance .

2.8 Foreign currencies

2.8.1 Assets and labilitles in foreign currencies are recorded In Baht at the rate fixed by exchange rate of a commercial bank on the date
of Incurring, Those remain at the end of the accounting period are converted ta Baht using the average of buying or selling rate fixed by the exchange
rate of the Bank of Thailand. Gain or loss from the conversion is recorded as an income or expense for the year in which it occurs, except gain
or loss from exchange rate, to obtaln assets, and work in construction are part of cost until completed. This Is In accordance with the announcement
by the Ministry of Finange.

2.8.2 Resuits on the government announcement on July 2, 1997 of change In foreign exchange system from basket of cumencies to
managed float, the loss from the conversion is recorded as deferred loss on fareign exchange rate in equity and an expense by dividing to the average
of the remain years of each loan. This is in accordance with the announcement by the Ministry of Finance. Whereds [oans which financing for obtaining
fixed assets and such assets are in progress. the loss from managed floal system is recorded in “contruction in progress™ account.

2.9 Rignt of pessession over govemmen! property

Right of possession over government property is the value of Immovable assels transferred from the Public ‘Works Department and the
Department of Public Health. The property is owned by the Ministry of Finance according to the Government Propert Act A.D.1975: The value
of the right recorded In the accounts was the value assessed by the Authority's commitiee on property appraisal and valuation and was treated
as the Authority’s capital according to the Provinoial Waterworks Authority Act A.D.1979.
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2.10 Revenue recognition

2.10.1 Water sales and service fees recognized as revenue when issued the receipt and monthly invoice which depending on water use.

2.10.2 Connection fees-net from each consumer recorded as “connection received in advances™ account and recognized as revenue when
completed after deducted cost of connecting: Cost of an uncompleted work are recorded as “wark | progress” acoount.

2.10.8 Fine penalty, the sellers or constructors ‘delay in delivery the work as specified in the contract, are recognized as revenue. If the
sellers or contractors have been refunded due to extension of the contract in the same year In which It occure, PWA  will  deduct from the said-
aboved account but if the extension is In the next budget period, PWA will recognize as an expenses in pald accourt period

2.10.4 Interest received recognized as revenue by lime portion and retum on asset,

2.10.5 Dividends recognized as revenue when prescribed.

2.10.6 Others recognized as revenue when received.

2.117 Provident fund contribution and Provident fund

2.11.1 Provident fund contribution is the fund which Authority monthly paid to employees at the rate of 10 percent af their own saralles
and wages for ones who not attended Prowident fund’'s member.

2.11.2  Provident fund is the fund which Authority monthly paid to employees who attended member at the rate of thelr own saralies

depend on working period, @ percent for working peried not more than 20 years and 10 percent for 20 years and more than 20 years.
2.1 2 Proposed financial statement

Provident fund contribution” s transactions are included in the Autherlty's financial statements in accordance with the Ministry of Finance's
letter no. MOF, 0209.2/4171 dated March 9, 2001 coneerning Provident fund gontribution’ s financial statements. present fairly financial position
and its operations o include i Provineial Watenworks Authonty's finangial statements as of September 30, 2001 and 2000 as shown on item 7.

3. Additional Information

2.1 Cash in hand and at bank Comprised :

Unit © Million Baht

2001 2000

Cash in hand 448 2.23

Cash at banks - Fixed Deposit Accounts 764.21 1.123.05

- Savings Accounts 2,064.95 1.314.57

- Cument Accounts 108.09 237.98

Deposits at the Ministry of Finance 15.85 13.36

Suhbtotal 2.,957.58 269119

Cash in transit 41.138 31.99

Total 2,998.71 2,723.18

Cash at banks-savings accounts as at September 30, 2001 and 2000 amounting to Baht 2,064.95 milllon and Baht 1,314.57 million
including Provident fund contributions cash at banks of Baht 11.20 millon and Baht 1.85 mlllion, respectively.

Cash In hand and at banks Increased by Baht 275.53 million from the previous vear. This comprised mainly the increase of PWA's bonds
of FY2001 which have not been disbursed to any project.

As of September 30, 2001, Cash in transit amounting to Baht 41.13 million comprised of 1, Water sales and service fee, connection
fee and other revenue received at year ended at water regions and waterworks of Bahl 41.06 million, one part is cash In hand and cheque n safe,
the others is cash In hand and chegue at water regions and waterworks banks and 2. Transition between headotfice and water regions for
reimbursement of expenditure and VAT at water regions and waterwerks of Baht 0.07 million

Cash and cash transition shown on statements of cash flows for the years ended September 30, 2001 and 2000

Unit : Million Baht

2001 2000
Cash in hand and at banks 2,998.71 2.723.18
Less © Fix deposit over 3 months 139.03 133.33
2.850.88 2,589.B5
3.2 Accounts receiveable — net comprised -
Unit : Million Baht

2001 2000

Private sector 148.20 137.62
Public secter 113.58 99.57
Total 261.73 237.18

Less @ Allowance for doubtful accounts (653.26) (58.80)
Accounts recewable — net 20B.47 180.30
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Accounts receivable-public sector in 2001 of Baht
million (14.02 percent) comprised:

Public sector

. Ministry of Defence
. Ministry of Interior
. Ministry of Public Health
. Ministry of Education
. Pume Minister's office
. Public sector under the
auspices of the Ministry of Interior
7. Other public sector/ state enterprises
Total

O b ON =

3.3 Materials ang supplles  comprised |

Production supplies

Office supplies

Maternial supplies

Fuel & lubricants
Total

113.53 million comparing with 2000 of Baht 99.57 million Is increased by Baht 13.96

2001
Million
Baht

23.21
21.44
5.82
31.27
23.87
5.78

2.14
113.53

percentage

20.44
18.88
513
27.54
21.03
5.09

1.89

100.00

1

1

2001
4.59
4.41

76.21
0.19

85.40

2000
Million
Baht

22.06
11.19
6.70
29.45
16.52
8.70

5.95
99.57

increase (decrease)
percentage Miillion  percentage

Baht
22.15 1.15 5.21
11.24 10.25 91.60
5,72 012 2.11
29.58 1.82 6.18
16.59 7.35 44.49
8.74 (2.92) (33.56)

5.98 (3.81) (64.03)
100.00 13.96 14.02

Unit : Million Baht
2000
13.92
4.62
231.49
0.38
250.41

Materials and supplies amounting to Baht 185.40 million and Baht 250.41 million in 2001 and 2000, respectively. Represent the balance
of annual periodic physical inventory check which higner or lower than account balance. performed by the inventory committee. As at September 30,
2001 there is surplus from balance Baht 6,69 million and shortage from balance is Baht 6.12 million and in 2000, there was surplus from balance
Baht 15.73 million and shortage from balance Baht 18.39 million, respectively. The difference is recorded as “materials ans supplies™ account and
“unrecanciled different materials and supplies™ account to find actual cost which show on other current liabilities. (Additional information No.3 .12)

3.4 Other turrent assets Comprised |

Advances
Value - Added tax refundables
Unreallzed purchase tax
Tax and penalty
Accounts receivable - due from shortage of matenals
Other receivables
Total

3.5 Accounts recewable - employees comprised |

Accounts receivable -  cost of living
= housing
Total

ER LR PR
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2001

3.76
30.34
28.94

2.50

1.82
16.20

183.56

2001

0.03
0.85
10.75
11.63

Unit : Million Baht
2000

3.58
360,63
19.04
2.61
2.08
11.88
399.82

Unit © Million Baht
2000

0.05
6.04
15.02
21.11



3.6 Long-temm Investments

The long-term Invesiments represent investment in the Eastern Water Resources Development and Management pulbic Co..Ltd. and the
Pathumthani Water Co. Ltd. The investment comprised:

2001 2000
Million Million
Baht Percentage Baht Percentage
The Eastern Water Resaurces Development
and Management Public Co.,Ltd, 440.00 44 440.00 44
The Pathumthani Water Co.Ltd. 55.10 5 55.10 5
Total 495,10 495.10

3.7 Property, Plant and Equipment-net Comprised:

Unit : Million Baht

2001 2000
Cost Accumulated Net book Net book
Depreciation Value Value
Land 760:13 - 760:13 738.29
Buildings and construotion 36.789.96 8,168.43 28,621.53 24,647.14
Equipment 7.090.02 3.,704.69 3,385.33 3,016,04
Tatal 44,640.1111,873.12 32,766.99 28,401.47

The cost of peoperty, plant and equipment of Baht 44,640.11 million comprised;
Unit : Million Baht

Transferred from Acquired Donatien Transferred Total
Public Works by PWA from Sanitation
Dept. & Dept. of Public Health Authorities
Land = 690.60 31.51 38.02 760.13
Buildings and construction 527.39 35,204.66 607.07 450.84 36,789.946
Egquipment 247.06 5.876.20 919.48 47.28 7.090.02
Total 774.45 41,771.46 1,558.06 536.14 44,640.11

3.8 Conslrugtion in progress

Construction in progress of Baht 2.357,13 million was mainly the construction projects and the expansion and improvement of the provincial
water supply. In this fiscal year the amount includes the interest on loan of Baht 21.24 million, the interest on bonds of Baht 66.10 million and
loss on exchange rate of Bant 29.35 million are recorded as conslruction in progress.

3.9 Right of possession over govemment property © comprised

Unit : Million Baht

Net right of Possession Amortization Net right of

2001 at Possession — net

Head office Provincial Office Total 2001 2001 2000

Land 6.90 141.51 14841 - 148.41 148.65

Building and construction transferred from

Public works Dept, 1.82 952.19 a54.01 700.47 253.54 281.77
Dept. of Public - 7.10 7.10 4.32 2.78 2.97
Total 8.72 1,100.80 1,109.52 704.79 404.73 433.39

210  Reimbursement Fund for public utility sester
According to the Ministry of Interior's regulation conceming reimbursement fund for public utility sector AD. 1887 and edition no.
Il A.D. 1998, the public utility sector have to remit to the fund Baht 100 million per unit with in period of time set by the committee to serve
the sector to borrow from the fund without interest but repayment in specified period of time, The sectars propose to borrow from the fund had

to remit to the fund more than 20 percent of total amounts they should remit. If the fund |s cancelled, it would return the whole remittance to
the sector, In FY 2000, PWA already paid Baht 10 million,

anvwlgednt] 1 13
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an Accrued expenses comprised:

@

Salaries, wages and remunerations
Interest payables
commitment charges
Electricity
Raw water
Provident fund contribution
Other operating expenses
Total

12 Other current liabilities Comprised :

Unrealized sales tax
Liabilities of Local Authorities Waterworks transferred
Other deposits
Arrest rewards
Withholding taxes
Unreconciled different materials and supplies
Retention money
Other payables
Total

Unreconciled different materials and supplies are deficit and serplus from account FY 1988-2001

.13 Customer’ and employees’ deposits comprised !

Customers’ deposits
Employees’ deposits
Total

Japan Bank for International Cooperation (JBIC)
Asian Development Bank (ADB)
Government Saving Bank in FY 1998
Subtotal
Less: Current portion
Total

14 Long-term llabiliies  consisted of national and international loans as follows:

2001

38.10
232.54

416
115.81
75
4.33
404.69

2001

15.36
5.2
19.67
0.19
6.21
40.92
124.94
4.82
217.83

2001
449.85

27.30
477.15

2001

2,166.10
1,289.04

3.455.14
(170.80)
3,284.34

The loans from JBIC and ADB are for the expansion and improvemerit of watenvorks.
The loan from Government Saving Bank is for investment budget project in FY 1987,

The said Joans of 2 Intemational and 1 national loans are guaranteed by the Ministry of Finance.

These have been shown on details 5.

891w 523717
Annual report

114

2000

1.81
258.30
3.11
1.67
11417
0.74
1.7
380.97

2000

13.64
6.00
27.07
0.21
6.28
31.62
38.21
4.24
127.27

2000

402.05
27.31
429.36

2000

2.398.82
1.157.97
850.00
4.406.79
(1,077.23)
3,329.56

Unit : Million Baht

Unit : Million Baht

Unit : million Baht

Unit : million Baht



315 Provincial Waterworks Authority’s Bond  comprised:
Unit : Million Baht

2001 2000
PWA's bonds of 1993, No 1, maturing within 10 years 536.61 536.61
PWA's bonds of 1994, No 1, maturing within 7 years - 500.00
PWA's bonds of 1994, Na 2, maturing within 7 years - 500.00
PWA's bonds of 1995, No 1, maturing within 7 years 1,000.00 1,000.00
PWA's bonds of 1996, No 1, maturing within 7 years 1,000.00 1.000.00
PWA’s bonds of 1996, No 2, maturing within 6 years 1,000.00 1,000.00
PWA's bonds of 1996, No 3; maturing within 7 years 1,000.00 1.000.00
PWA's bonds of 1997, No 1, maturing within 7 years 850.00 850.00
PWA's bonds of 2000, No 1, maturing within 9 years 1.000.00 1.000.00
PWA's bonds of 2000, No 2, maturing within 10 years 1.000.00 1.000.00
PWA's bonds of 2000, No 3, maturing within 7 years 1,000.00 1,000.00
PWA's bonds of 2000, No 4, maturing within 8 years 1.500,00 1,.500.00
PWA's bonds of 2001, No 1, maturing within 10 years 850.00 -
PWA's bonds of 2001, No 2, maturing within 10 years 1,000.00 =
Subtotal 11,736.61 10,886.61
Less . Current portion (2.000.00) (1.000.00)
Total 9,7386.61 9.886.61

The bonds are issued for the purpose of Investment. The underwriting fees are 0.50-1% of bonds issued. The Ministry of Finance guarantees hoth
principal and interest of bonds issued in FY 1993-1997, FY 2000 No. 1,2 and FY 2001 No, 1,2. Name of the bearer is written on every debenture bond.
The bonds will be redeemable at full value on the muturity date with no early redamption available. The interest rates are between 4.054-10.30 percent per
year.

PWA's bonds of 1996, No.2 and bonds of 1995, No. 1 amounting to Baht 1,000 million and Baht 1,000 million were transferred to current
portion and redeemed on October 26, 2001 and August 7, 2002 respectively,
These have been shown on detail 5.

3.16 Capital  comprised ;

Unit © Million Baht

2001 2000 Increase

Initial capital 2,204.44 2,204.44 -
Government budget 19,926.13 17.891.55 2.334.58
Surplus from donations - net 1.660.65 1,526.06 13459
Surplus from Local Authorities’ waterworks transferred 487.63 483.86 3.77
Surplus from concession 18.52 ~ 18.52
Total 24,297.37 21,805.91 2,491.46

The Increase in government budget of Baht 2,324.58 million over the previous year comprised the contribution for the expansion of the
water distribution system under the rural and community development projects.

The surplus from donations - net has increased by Baht 134.59 million over the previcus year. This comprises mainly of donations of
water meter of Baht 62.07 million, building and construction of Baht 57.85 milllon and land of Baht 1.11 million.

The surplus from Local Authorities waterworks transferred has increased by Baht 3.77 million over the previaus year as a result of waterworks
transferred from the district government.

The surplus from concession is transfered assets from the privatization project

3.17 Deferred loss from using managed float fareign exchange rate system
Result from the govemment announcemant on July 2, 1997 of change in foreign exchange systems from basket of currencies to
managed Tfoat. PWA have been responsed for loss on foreign currency adjust value balance at the end of year. This is special situation.
So PWA recorded as deferred item and as an expense by dividing to the average of the temain years loan. This is in accordance with the urgent
announcement of the Minisiry of Finance No. MOF.0529.2/W37520 dated October 21, 1997 conceming the method of recording gain{loss)
on foreign exchange rate of the state enterprise .

The balance at the beginning of year of Baht 200.99 million is deferred to an expense in this fiscal year of Baht 15.45 million, the
balance at the end of year of Bahnt 185.54 million.
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2.18 Resulls from operations

The operating results for the year ended 20071 and 2000 show a net profit of Baht 48.90 million and net loss of Baht 494.07 million,
respectively. The increase in the profit of Baht 542.97 million (109.90 percent) be analysed as follow:

2001 2000 Increase(decrease)
Million Million Million Percentage
Baht Baht Baht
Revenues:
Water sales and service fees-net 6,335:95 5,722.49 613.486 10.72
Connection fees-net 200.69 183.69 17.00 9.25
Non-operating Income 319.21 241.99 DB 31.91
Tolal revenues 6,855.85 6,148.17 707.68 11.51
Expenditure:
Operating and administrative expenses 5,725.00 5.438.68 286.32 5.26
Nen-operating expenses 1,081.95 1,203.56 (121.81) (10.10)
Total expenditures 6,806.95 6.642 .24 164.71 2.48
Net profit (loss) 48.90 (404.07) 54297 109.90

The Increase in water sales and service fees-net of Baht 61346 million (10.72 percent) over the previous year was mainly
due to the increase in number of consumers.

The increase in non-operting income of Baht 77.22 milllon (31.91 percent) over the previous year was mainly increase profit
on fareign exchange rate of Baht 74.17 million.

The increase in operating and administrative expenses of Baht 286,32 million (5.26 percent) over the previous year was mainly increase
in production supplies of Baht 178.64 million due 1 purchasing water from private sector as privatized contract condition, depreciation and
amortization of Baht 198.67 million, electricity of Baht 74.76 million, hire and services of Baht 34.40 million and materals and supplies
of Baht 4.28 million and decrease in expenses for employees of Baht 246.12 million, doubtful accounts of Baht 10.38 million.

The decrease in non-operating expenses of Baht 121.61 million (10.10 percent) over the previous year was mainly due to loss on foreign
exchange rate of Baht 84.55 million, interest and commitment charge of Baht 24.79 million, refundable penaity of Baht 8.70 million and revalued
materials and supplies of Baht 4.03 million.

4. The error

In FY 2007, The consulting service of the construction in progress which the result of studying were cancelled or unimplemented in FY
1999 amount of Baht 17.57 million were transferred. The impacts can be analysed as follows:

1. Impact to Retained earings. increasing in retained eamings at the beginning of FY 2000.

2. Impact to Balance sheet, decreasing in construction in progress at the end of FY 2000,

5. Privatization Project

As at September 30, 2001. PWA has allowed private secior to participate in 8 projecis as follows:

5,1 Pathum thani—-Rangsit Water Supply Project PWA signed coniract with Pathum Thani Water Supply Co.,Ltd. on August 31, 1995 under
the private participation model of Build-0wn-Operate-Transfer (BQOT) for a period of 25 years. The produced water supply has been sold to PWA In
bulk quantity since October 15, 1998 with a minimum guarantee and price pre-specified In the contract. At the end of the contract, the facilities
constructed by the investor will be transferred to PWA.

5.2 Ratchaburi-Samut Songkhram Water Supply Project PWA signed contract with EGCOMTHARA Co..Ltd on June 23, 1299 under the private
participation model of Build-Own-Operate (BOQ) for a perlod of 30 years, The produced water supply has been sold to PWA in bulk quantity since
April 7, 2001 with a minimum guarantee and price pre-specified in the contract, The owership of facilities canstructed will be retained by the company
when the contract ends, The construction was completed in two pans as follows:

Pari 1 - the construction of production system
Part 2 - the construction of sub-stations at Damneon Saduak Waterworks and SamutSongkhram

Waterworks which have already been transferred to PWA on August 16, 2001

5.3 Phuket Water Supply Project PWA signed contract with Reguire Construction Co,,Ltd on October 28, 1898 under the private participation
model of Bulld-Own-Operate (BOO) for a peried of 10 years. The produced water supply has been sold to PWA in bulk quantity since December 15,
2000 with a minimum guarantee and price pre-specified in the contract.

5.4 Sattahip Water Supply Project PWA signed contract with Eastern Water Resource Development and Management Public Co.Ltd. on July
28, 2000 Under leasing contract for a period of 10 years. East Water will pay rent to PWA yearly with the rate specified at 7% of monthly water
sales and service. The total rent at the end of the contract should not be less than Baht 24.60 million. Any facillties constructed by East Water
will belong to PWA after the contract ends such as distribution system and SCADA.

5.5 Nakhon Pathom-Samut Sakhon Water Supply Project PWA sigried contract with VKCS(Thalland) Co..Ltd. on September 21. 2000 under
the private participation model of Build-Owrn-Operate(BOO) for a period of 30 years. The ownership of the facilities constructed including land will be
retained by the company when the contract ends.

5.6 Nakorn Sawan Aok Water Supply Project PWA signed contract with Nakornsawan Water Supply Co..Ltd. on November 7, 2000
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5.7Chachoengsao Water Supply Project PWA signed contract with Chachecengsao Water Supply Co..ltd. on November 2. 2000

5.8Bang pakong Water Supply Project PWA signed contract with Bangpakong water supply Co.ltd. on November 9, 2000

The contract agreement of No. 5.6, 5.7 and 5.8 projects are under the same model of Build-Own-0perate-Transfer (BOOT). The contract period
Is 25 yeats. The companies will invest in the imprevement and exparision of production system and supply water tg the consumers on behalf of
PWA. The minimum guaraniee and water pfice to be charged from PWA is pre-specified in the contract. In case the quality of water produced is below
the agreed standard. the companies will pay a compensation to PWA at the rate specified In the contragt. (5% if the quality Is Below maximum
acceptable concentration, 10% if the quality is below maximum allowable concentration.)

The companies are also responsible for water loss control and to reduce the loss figure to not exceeding 20% Within 5 years. PWA is
responsible for such investment cost, provided that the companies’ water loss control cover the following additional implementation,

- other distribution systems taken over by PWA In the respansible area

- construction of more distribution systems requested by PWA, investment by the companies and reimbursement |ater by PWA,

In case the quality and guantity of raw water resources change from the specification, cause the companies invest permanency and effect
extremely of their financial position, the companies have the right such investment for compensation.

6. Contingent Liabilities
6.1 As at the balance sheet date the Provincial Waterworks Authority was involved in 13 legal case. The claim against the Provincial
Waterworks Authority amounts to Baht 117.41 million.
Detall are as follows:

Year Legal cases Million Baht Legal action
1906 1 0,61 The Civil Court
1999 3 0.68 The Civil Court
2000 4 111.37 The Civil and Labour Court
2001 5 4.75 The Civil Court

Total 13 117.41

6.2 An argument between PWA and the Pathum Thani Water Co..Ltd. of additional payment as follows:

Refering to the contract between PWA and the Pathum Thani water Co.ltd, as at August 31, 1995. the Pathum Thani Water Co.,Ltd
has been allowed to produce, distribute water to PWA. The Contract defined water tariff per unit on the settlement dated, The water tariff per unit
will be adjusted on January | of every year. However, The Pathum Thani water Co.,Ltd. can adjust water tariff for the first time on January 1, 1989
If the operation had begun before January 1. 1998.

The argument conceming the additional payment of water sale, The Pathum Thani Water Co.,Ltd. has distributed water to PWA since October
15, 1998 and adjusted water tariff from 7.89 Baht per unit to Baht 8.58 per unit since January 1. 1999. PWA did not accept the new tariff
and argued that the Phatum Thani Co.,Ltd should have adjusted the water tariff since January 1, 2000 because the distribution began after January
1. 1908, This argument has been considered by an arbitrator. If an arbitrator decides that PWA have to pay an additional amount, PWA has a
responsibility to pay amount of Baht 30,19 million.

7. Provident fund contribution
The Provincial Waterworks Authority established provident fund contribution as section 36 of Provincial Waterworks Authority Act AD. 1979
for supporting the retirement in accordance with the regulation of the Provincial Watenworks Authority with provident fund contribution A.D. 7980 and
stipulated to disburse 10 percent of salaries and wages for the fund.
Detall of Assets Liabilities and Fund are as follows:
Unit : Million Baht

2001 2000
Assets
Current Assets
Cash at banks 11.20 1.85
Accrued contribution receivable 78.46 84.14
Accrued Interest receivable = 0.02
Total current assets 89 .66 86.01
Account receivable-employees 11.63 2111
Total assets 101.28 107.12
Liabilities and Fund
Other accounts payable - 0.33
Account payable Provident fund 10.64 19.60
Accrued Provident fund contribution 9,75 0.74
Total liahilites 20.39 20.67
Fund
Balance at the beginning of year 85.82 138.87
Add Received from PWA 16.88 32.22
Adjusting during the year - 0.13
Less Interim payment (16.75) (60.95)
Adjusting refundable contribution (5.05) (24.45)
Total fund 80.90 85.82
Add Revenues over expenditure - 0.63
Total Liabilities and Fund 101.29 107.12
Commitment payabile 80.90 85.82
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Details of Long - term liabilities and current portion of Long - Term Liabilities

As of September 30, 2001
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The Provincial Waterworks Authority (PWA) is a state enterprise

under the Ministry of Interior empowered to produce and supply drinking water

meeting WHO standards to those population residing in urban communities in 73 provinces
of Thailand outside the cities of Bangkok, Nonthaburi, and Samutprakarn and also

a small number of municipalities and local administrative organizations with own water

supply systems. As of the fiscal year 2001, 225 separate waterworks were operated by PWA.
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With the aforesaid mandate in mind, PWA has been determined to regularly

expand its production and supply capabilities in order to satisfy the increasing demands

for drinking water as a result of continuous urbanisation as well as commerdial and

industrial growths. PWA has also dedicated itself to upgrading its service standards

with a view to meeting its customers’ expectation and satisfaction at all times with cordiality.
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